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It e pendant auditor's raport

Ta the Shareholdars of Shun Shing Edible Qif Limited
Report on the Audit of the Financial Satements

Dpinlon

W have sudited the financial statements of Shun Shing Edible O3 Limited Cthe Company™), ‘which comgrise. the
sistemant of Fnantial posiion @5 af 371 Decamber 2022, &nd the stawerment of profil or loss - and ofher
eomprehansive Income, statement of changes o equity and statement of cash ficeers For tha year then andad, snd
ratas (o the financial sistements, ncuding a surmmary of significant accourting policies.

In cur cpinion, the acsomganying finandal stataments gee & irie and fair vie of 1he financial posiion of the
Company as at 31 Decembar 2022, and of s financal parfarmance and i cash fiows for the Year then gnded in
ancordan ta with Intarratanal Finencisl Reparting Standards (IFFRSs]

Basis for Opinign

Wie conductad our suditin sccordance will IMematonal Sandade on Audiing [ISA2) Chir resporgibl Ries undar
fhose siandsrda are further deserbed in the auditers Resporsiblities for the Audd of the Firancial Stalemsnis
mactian af eur pEpart, Ve are independent of the Company n acoordence with the sthical reguremanis 1hat ans
ieisuant fo our audt of the finamcial statements in Banpladesh, and we have fufiled our athar athicel
respanelbibties in astordance with thass requirements. We belisve 1hat 1he sudil evidence we have obianed |5
sufiicient and gppropriie fo provids & basis for our cpinon.

Materizl Uncartainty Relatzd to Going Concem

Wi drsw aartion 1o Hote 38 o the financial stassmants, which indicales fhat the Company samed a net loss of
50T 213 574,533 dhuring the year sndad 31 Desernber 2027 and, as of that date, the Company's curnent iasfibies
exceadad its fotal sssats by BOT 156,484 628 As stated in Note 35, these evens or cordifions indicate ihat a
matarial s certainty exists that may cast sigrifcant doubton 1he Comzany's ability ta conbriue as a geing foncem
Crar opnion is not radifiad in respect of this maber

Responsibilities of Management and These Charged with Gowermancs for the Financial Statements
WManagemen! 8 responsidle for the praparation of the financial stelerments that give 8 trug and fair view in
aceprdance with (FRSs, and for such internal condrsl as managamant delerminas is necessary o enable tha
sreparation of firancial stataments thal are frae fram materl missiatenent, whather due 1o traud ar anrr

In prepanng the financiel eiaiemants, manspement is respansible for assesaing the Compeny's abddy to cantinue
5 @ guing cancam, disclesing, as applicabie, mattars relatad 16 going concern @nd using the going condern basis
of aseounting unlmss manapsmeni either imends fo Egquidala tha Company or 1o caase opsralions, or nes na
taalptia sH=mative butto do sa.

Thess charped with governance ang resgons ole for overseeing the Gomparys financhal reperig oIcesss

Auditor's Responsibilities for the Audit of the Financial Statements
Chir gbjectives 208 1o ooien rageonable assuanie gnaul whelher the fnancial etatemants a5 a whala are fres from

rrateria) mististement, whather dus 1o fraud or erroe, and 1o issue an Budigr's reparl 178l includes aur oginion
Haasonable aasurance & a high lavel of assuranca, but is not & guarantes (&t an gudit conducied in aocorcance
with 1525 will atways detect » materlal misstatenent when it awsis. Missiatements can arise fram fraud of emor
ang mre corsidered material if, ndwidusily or in Ihe aggregate, they cowld reasanably be axpectad to (nflugnoe the
aconamic decisions of waers taken on the basis of these financial statements.




Inde pendent audilors report [continued)

As part of an audd in sccordance with 1545, we exercise professional [uagmean gnd meintein professionsl
skepticiam thooug houl the audd. We also:

=

Idartty Bnd assess the risks of maleral misstalement of the financial sialermants, whether dua to fraud of
armr, design and perform audit procedures respansive 1o thoss risks, &nd ooiam audit evigensa that is
sufficent and ppropriate 1o provide 2 basle for our cpinien, The risk of not datesling & matanal misstaiement
resulting from fraud is Righer than for cne resuling bom error as fraud: mey Fvalve allusion, forgery,
Intaniiaral ormiEsiors, msrspresantalions, or the cueride of intemel corrol,

Cigtain an undarstanding af ntermal control mievant o the audit in oder 1o design sudit proceduras that are
sanrenriste in fhe circumetancas. but net for the purpose of espressing an cpmian on the affeclivensss of tha
Campany's inemal cantisl

Evaluate the aporopriataness of ascounting poiicies used ard INE reasonabienass of seoguniing afimEtes
and relgled disciosunes mads oY managsment.

Cardede on the appropriaiensss of maragément's use of the golrg concem Dass of sccaunding and, based
on the sudt svdence ottained, whethar 3 material uncerisinty axists related to Bvents or conditions that mey
cast snificant doutt on the Company's abilty o continue 85 a going concem. i we conciuds thet a maieral
uncer@nty sxEts, we are reguired fo deaw atantion in aur suditors repert o e related discleaures n the
fiqancigl stassments or, if such dieclosunes are inadequate, to modify aur opinion, Our canrciLgkans an Diaged
an the audit ewdspes cotained Up 1o the dete of ouwr audiors report. However, fulure avents of sorditansg
riay cause the Gompany bo caese to conbriue a2 & geing cancern

Evaate the overall preseniation, structing and content of the financial statemants, inchiding the chsclosures,
and whethe: 1he financial siatements represent the urdedying transactions and events in a mannar that

achisves fgir presantation.

Wia rerymunicane with those chamed with governance reganding, amang other matiers, the planned scope ard
timng of the sudit and significart audit findings, induding any significant ceficiencies in mbernal contral thal we

igentify during our audi

Beport on Dther Legal and Regulatory Requirements
in accordanss with ihe Companes Act 1984, we also repart the fallzwng.

a)

{i

e

Chaa, 22 J”H 21]23
oG

we have cotained ail the information and explanation which 1o the best of sur knowladge and bekel were
racassary far the purposs af our audd and made due verificetion ihereal,

in ou opmion, proper books of eocount as fequited Gy lew have been kapt by ihe Company s¢ far es i
ecpaarad fram our Examination of thoga bocks; and

the statement of fnancial poation and siatement of profit or loss and oiher comprehanaive ncome deall wih
by thee reparl are in agreement with fhe books of acoount,

i1 Mg hadi Hasan, Pariner
Enroimeni Mymber; 1000
Hahman Rahman Hug
Chartered Accountsnts

KPMEG in Bangladeash

Firm Registration Mumber! N/&

2306221000A5898888




Shun Shing Edibde Ol Limited
Statemant of fimancizl positon

General Manager *

oraka, 2 2 JUN 2023

Ciractor

Dérecior

iri Taks Mote 31 December 2022 3 December 2021
Anaels
Properly. ptant and eguipment 157 A) 2,488,284 016 2,554 444,311
lstangkle s5581s 20 10,693,228 17, 508137
Achvances, deposits and pregaymants 17 3,438 810 3,438.810
Moa-current assets 2,802 432 164 2,715,381 409
Epvaniories 18 2,932,235 90% 1,080 BB 474
Trade arnd ofher reseiveles 18 4 528135045 ZR3G.41T.018
Acvances, dapcsits and prepsymants 1 115,814,458 230, 714.778
Cash and cash sauivaiens 18 289,264 548 810, 572 &55
Currant assats 7, HEE 445 965 E.058 oo 126
Total assats 10,367,662, 149 T T T, o,
Equity
Shae eapital it 990,563,000 Q0 BEL D0
Ratened losa {1.557,025,771) (1,223 468 138)
Total eouily {566,456,771) (232 BE3.138)
Liabilities
Employse banefits Td 24,222 500 17 287,103
Logns and borrowings 22rA) 185,769 548 _ 548 203 535
Non-curran liabilities 209 982 148 GRS SEB.644
Loans and barowing 248} 3,159,620,277 1,085,003 483
Trade and oiher paystias 23 7,402,977 188 6,222.140,071
Cummeni 16X liggiliies 1370 &1,869,312 123,548 68
Currant llabilitios 40,5 755 ¥,447 5H3 00
Total labilitles 10,934,348 901 #,007,282.672
Total aquity and liabilities - i : o8, 38U,
Thie nades an pages 7 10 4.3 ane an indegral part of th s!{.ﬁnmm.'smrenmr.s

}. s

L= —
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As per aur repon of same dale.

i1 Wohedi Hasan, Pariner
Enroirment Humbar: 1000
Banrman Rahman Hud
Charered Accountants
WEME in Bangladesh

Firm Ragistration Mumbar: WA

ove: 230622 1000A5896888




Shun Shing Edible O Limitad
Staternent of profit or loss and other comprehensive ncome

Far ire year ended 37 December

i Taka Mot 2022 Farra |
FRavErue ] 10,599,028, 304 10,007 710074
Cost ol salas =] {40 569,047 462} {EL%U?D.EED]
E@ross profit 29,980,622 277,538 &5
CHFver [NComsa 7 7 AEE, 703 18471
adminlstratve expenses | (23,733,183} (24 152847}
Salling anG distribulion axpenses g {111,685, ,226)  [75,858.4285)
Operating profibilloss) {87 858,5663) 177,046 388
Frranos masme 70 11,663,237 B.O%80, Mes
Flirance mosks 1y [183.515 857) (B5.973 B0
rat finence cosls [171.852,620) (77022 T8T)
PrefiviLoss] before tax and WPPF {2649,811,503) 100,523 807
CantrBullan to Woneer's Profit Pariciesfion Fund 1a - (5,026, 180)
Profiiloss) beltare tax {269, E14,503) gE 487 437
| ncome [8x sdpensa 13 {63,763, 130) (48,017 858}
Profitil oss] far the yvear [333,574, B33) 48 ATH B30

Oitar comprahenswe incorme. nat of tax
Total comprehensive incomelilass) for the yoar

The nedes 00 peges 7 fo 43 e a0 nfegral part of these ancisl staEmeanis.
| /
\ Al

General Manager |/ ;:' o niremif

1333,514,643) ATy ey

Director ——>"

A& per our report of same dale,

Al

N Auditor
i Mehedi Hasan, Pariner
Enreiment Mumber: 1000
Rahman Rahman Hug
Cherersd Accounianis
KPMG In Bangladest
Firm Regisiration Numbars Wia

onaka 2 2 JUN 2023

DG

1306221000A5896848




Shun Shing Edibbe Qi Limétad
Statement of changes in equity

For the yepr erded 31 Decamber A
Attributaiie to ownars of the Company

Shans Actumulabed
M Tawm capital loss Tadal mguity
Balance al 1 January 2021 F90.583.000 (1,260 934 88T} (170371667
Profit for the year - 48478520 46.4TEEZE
Tatal Compreheraive income for the year F90553 20T (1223455538 (232892 130
Trangachiom with oaness & the campany - - -
Conbributions and SElibUTonE = - -
Taotal Transaction with owners of the company = L -
Balance at 31 December 2031 200,553,000 (! 223455136} (d32.892.156]
Galance 2t 1 January Z0ET B50,551,000 (1,223 458 138) (332892138
Loss for ke yogr - [333.574,633) (133.E74 633
Tikal ijlrlhnruiﬂ income for the year Ban 51 000 (1,557 ,02% 771) (506 458,771|
Transachion with canees of the campany - . -
Canrtibumans and detnbulions = = =
Total Transaciion with owners of the company . ' a
Balance at 31 Decamber T022 oo, B53, 000 {1,557,029,771)  (566466,771)

The modes an papas 7 1o 43 ane an legred et of thase Faantis' sefemenia




Sham Shing Edible Oil Limited
Statamant of cash flows

For thia year ended 31 December

In Take KWaota 2032 0
Gash ficws from operaling actlvities
Frofit-or §ha year (333,574,633} 42 470 E2R
Adjusimarts for
= |nEse 9% aNpenEe 13 A3, TE3 130 a 01T 858
= Depreciation Hhfal 218,853,778 180 484 832
- Amadisatian oAl 5 B08.245 GITTaED
Firsan se Hneams el 7] 111,683, 23T) (& 550,788}
-  Financecosis i 183, 515857 8L BTIERD
- LeaslGain) on sale of properly, pleal and Bg ylorment r (788,134} 26500
1EE=B15.5-1|.'I 366, B0B 330
Charpes In
- |nwanicrias (1,089, 241 4350 416 773 ER3
- Sdvanoes, cepoaits and pregayments 114,800,320 (85 352,117)
«  Trade and other recevrabBs (9,889, 718,031} 1,882, 177,304
- Trada and athes payablag F. 124,083, THE 2684 (F8.572
= Pravision foe empioyee benefila g i B.453B45
Frawsion for prov dent und - (15,758, 00E)
Taah genaratad from (used in| cperating activities (2,069,588 505) 1.E00,778,711
Emzicyss banedis - paid 14 (234,767} |248, TE
Incame tax pakd 1310y (125 443 I0E) (85,052,010)
Inierest paid {(126.217 663 819,928
ot cas b generated Trom [used i} operaling activ (1,320,485 321} 1,537 856,011
Cash Aows fram investing activities
Acguisilion of nan-euran sseat TEAY (11,735,213 {144,529, 754)
Int=res? r=oaived piF 11,663,237 B.B50,758
Hat cash used in investing activities i74,576) {135,878 985)
Cash Nows from financing activithes
Froceeds fram borrowings ] *
Repaymant of losn A 1,003,349,858 425,158, T18)
Fewmant of laase liablities {4,500,264) [Ae5 537
Mot cash (usad i} genarated from financing activities 1,793.048,530 [£25,485,353)
Mot increase in ¢ash and cash eguivalants (821,708, 307) 75,260,674
AZesh 5nd cash agquivalents at 1 Jardery B10.573,B55 5 EER, 1082
Cath and cash pguivalents at 31 Dacembar 78 289,264,543 810,972,854

Tha roies on pages 7 i3 g an integra! pad of theze Fnenciad slalivnenis




Mobes to the financlal statements

1.

Reparting ontity

Bhun Shing Edible 0 LUmiled is a privete company limbed by shares imgorporsted in Benglacash under tha
Campanias Act, 1834 initialy Ihe company was ragisised (n tha name of Ching Friendship Cement To. Lic,
widi ragstration Mo.CHC-277S deied 04 Seplember 1BA7. Subsequenily, on 28 Juna 1858 the name af {ha
company was changed 1o Sevan Cirche Cament Mls Lid, wide AEICD No. 4485 dated 78 Fabriary 15EE.
Thareafter, on 08 July 2008 the rame of the comgany has been changed again to Saven Cacie Biiumen &
Edicle 0F Lid. vide REJCO Mo, 8517 dated 13 May 2008, The corngany has changed its ramé fram Saven
Cirein Bilimen & Bdinka 0§ Lad. s Shun Shing Edisie 0l Lid. fram Register of Joint Stock Campanias ard
Firne wide registration Mo, 2071287370 detes 20 February 2013, The company hes ransterred s 100%
sharss o Bangladesn Edbie 06l Limited and Sdani Wilmies Ple. Limisd cated Of Jume 2015,

Tha Campany is mairly engaped in refning of € ude Degummed Soyabean O (CDE0) and Gruce Palm O
(CPO) eng peckaging of the same for diirbuting in Boal maret Alsa, the Company provides cruds ol
ranaport saryices and ol proseasing sarvices |o A CUELOMErE.

Bas|s of accaunting

Thesa Enancal stalemants have besn crepared i accondance wilh Injemational Finencial Raperting

Etancards [IFR32]. Thay were authorised 1o lasus by the Company's board of crecion oa U,i HAT m

Detsis of the Gompany's accouriing polices are neluded in robe 34,
Functional and presanation cumrency

Thesa financal statements Gre prasentad in Bangiacesn Taka (TakaTREDT) which 5 aso the fanslional
currapgy gf e Company. Al gmounts o firancial siglemards hawve bean rounded o the rearaal Teka,

wiless otherwss ndicaled

Use of judgments and eslimales

In preparen hese fnancial sixléments. maragament has made judgmants, esfmales ard gssumplions that
affect the applicafian of Company's accaunting oehicles and the repartsd amounts of atsets katilitiaz. income
and expenses Actual reaults may oifer from theds estimates.

Estimatas and undarlying assumplara Bre rvunsod on & Ongoing bakls, ReEvidion 0 asimales ae
mecogsed prossachvaly.

Judgements

infarrnation abaut judpemants mads in apphing accourting polides that have the mast signficar effacis an
fhe amauris recagnised in the firancial statémants (s incfudad in the falowing nole:

- Lagses: whether ap arrengament contairs & leass fafa 28
Assumplions and estimation uncerizinties

Infasreation shout essurnptions snd estmation uncerzintes =t 31 Dacamber 2002 that have 8 significant rsk
of resaulting i & material adustment by tha camying amounts of sssats and katdltes In the next Fngncial year

i included i ihe fallowing nanes:

= ovement In defered 1ax balancas; e 1305

- imversarias; IWpdg. 148

= Goringent liabilitas; Mgie 37

« Usefu Be of gropery, plant and equipment Mate 344NN
- Ugshy! itfe of intangibls assets Mo 32700

< Measyrenan of defned benshl obligations Mafe 39H)

- Prawision for incorms tex foe 340




Medes to the flnancial stalemerts (continued)

Reeenus
S gecsonfing podoy Jn daie 34000
In Tava fulelc:] 022 2031
Apvenue from cusiaerners Al 10,548,331,288 9.966.189.503
agssl anaislions HE! 42897.018 41.810.871
10,501,028, 304 1DJJEI'-"_7"EEI||]T.1
Reovenus o cusiomars
in Taka Ao o2z 2021
Lo sakas LR 10,524,845 519 1,300,248 468
Expor 5k Sraln 71,251,858 1411652 634
ross sains 10,/896,087,378 11847 A4, 02
Walug added fax [WAT] 147, TEE 09 E) 1,475 341,585
0,543,001, 9068, 180,543
Lezal gales
2022 - 2041
Types of products sold Dy Ealg value, Suandity waluE
M Jaka MT Jaka
Condurna’ packed
Sayabean of 27351 4. 230,498,590 12087 1, TBR574. 241
Fasm ol 11,208 1.850,003,335 15.283 1. B3 455 948
Longe ok
RED clein 8.016 1482105 408 ol S 2503 T4 440
Super rafired pai glzin +2,6300 1, TILT4AE HEA 2144 3G S5 547
Zoyahean of 3,835 1 386BOSTAT E,308 244 530003
Crude deguimmed sovehean ol 1205 2B, 813,080 1820 1BESAT.T30
By-produatsl
Sy fathy acd distifate (SFAD 106 B,T47400 53 4 055 400
Sl all 309 45,874,000 273 11375405
st alain (ML 1,028 137,310,816 1,784 216,030,333
Paim fatty sad distilate [PFAD) g1 11,029,508 131 14 482,504
Shadge 107 630,EE7 &0 801,008
57,443 10834845519 g2, 726 11300245 £53
Exportsales
== mz_z_ a1
Types ol products sodd Qusntite Eala valug Suantity, Sal value
T Sk T, JTaka
Censimar packed:
Seyabaan ol 516 71,251,858 05 141.182/534
526 71,381,850 955 141,152 834
"W Msivic Ton
Yense| Dperaticns
i Talva [ Lri ] 1022 2024
Grgs sales ST 46,366,720 45 k1 2R
“alue eiced tx (VAT) 4, 269,702 4155087
42 687 018 i1, 510,671
wessel Operations [Eross]
i Taka 20T 21
07 Yegia 25,089,702 20,874 425
QT Qigin 21,807,018 24 487 203
4%, 966,720 AE 861 B8




Motes to the finenchal statements [continued)

B. Cost of zales

A Taks MNate 2012 2021
Bawenye fram coalracls with customens Gy 10,527 A58,081 9,557,251, 184
Wagkp] gogralicn ] 1. BEEA21 12 5718818
10,561,047 A58 b, 750,070,080
A Coat of sales - Ravanue from Sustomans
' Takeg Nora il P 2021
Raw matariaks
Cpening ek of raw matenaks 56,127 0519 149,388 508
Purchase during the year
Crude ol 8.871,914,1587 o, 363,004,843
9,950.042,128 9, 543,283,552
Clasing stock of raw raterals 18 [BS56,210,5%63 {88 127.56
Raw matecdials consumed BfAN;  9,101,851,143 9,457 165,583
Production owerheads
Indirect malsrials consamed J83.E21 B3E 226, 118,340
Cheerhigad s=penses 251 BOZOTT 281,055,37TH
Cepreciation on praperty, plant and equipman) RN 210,453 558 181,331, 888
Cepraciation on right-cluse of 3558t TENE] JEE,ETH 478 38R
Salary anc wapes 71837 B 59 80897
517,883,608 748870815
et of goods manufaciuned 10,015,614, 651 10206038 498
Dpening stosk of Mhished goods 15 BOT,TO5 4TE 15T 498415
10,827.520,129 10363 535917
Local purchiasal mpoet during ihe year AN 82,689 578 141 420725
10,51 0,0789,507 10504 856642
Clasing stack of finished gaods 45 (3H2,610, 445 BOT 705,478]
1D,52T.4!$.H’i T L] 1E:'|
i, Faw materials consumad
Crude aayabean ofl Cruda palm odl Tolal
Cuantity Vale Quantity Valus Walue
= M7 Taka NT Taka Taka
102E;
Cpaning palance &8 T, 237 A 51 o BE,127T.968
Purchase 35204 842575180 SB.106 4,445,152, 385 B8,871,914.157
AE 252 5.A%2, 889 482 #3787 4 528 OE2 834 QOEE D42 126
Elosing stack {2,534] (455, (84 9331 51.-:!-1-# IEIEITI1 D D) (58 210,383}

42 T30

4.973,004,558

45,014

4,127,935, 585

2,901,831, 543




Wotes 1o the inancial stalements [ continued)

E.

A

Cost of sales (contimead)

Cast of =ales - Fevenss from customers (conlinued|

i. Rgw mplarizls coansumed {contimead)

Crude soyabean il Crude palm oil Tatal
Quaniity Walug Quantity Value Valus
MT Taka MT Taka Taka
2021:
Opsaning balanes 755 £4 137,349 1,845 &2 281 2610 149 1EAE08
Purchoze 19808 2,357 083 583 53,447 7,038,815, 383 9,558,004 043
20,350 24122248 203 34,280 7,131,088 643 0,543 203,682
Clasing stock () {7 237 681 {E81) (75.580.278) (85,127, 959
20302 2404 480 8 g4 028 ¥.082,178, 385 0457, 185 503
BT Melris Ton
Gther matanal consumed (In Taka)
il Tatal
Fackad
202
Local #2,550.378 82,559,378
B2, 550,510 82,559,378
o1 Total
Packnd
2021
Lacal 141,420 T26 141,420,725
1471, ] Tda,
Cost of sales - Vessel Oparation
in Taka Mane 2022 2021
Dapreciztion on propecty, plan &nd equismaent TR 5,382,702 5 B0$ 668
IFBurEnca 1, 875936 2,213,602
Sub=con trachng emplaysas 6,058,104 8,087 B0E
Lasarsa and memizarship less ar3.n03 170,085
Fual, lubricant and athars 17,154,545 5,615,507
Rapar & mentenancs 1,316,213 1,464,789
Ling Sxpanges 1,367 914 1,448 853
%] HIEHIB‘JE

i+

=t
=l
[}

|
w



T,

Motes to the financial slataments {continued|

Other incama
i Take 202E ks
Gaindloss) on sake of properly, plant and goguipment 788 334 {25,500
anars E,700.155 43871
7.488,703 18,471
Admimistrative eXpanses
Irs Tk Nete 2022 2021
Amorlizalicn ZE] B 453 3048 5422040
Cammunicaion expensss 1,338,714 1,087,144
Depreciatian on propecy, pEnt and equipment 1arg) 36T 452 o4g 3ar
Employes related costs 5 288 4449 4 322152
Entertairmeani 1,248,447 EAL IR
Ganersl gxpanses 114,550 25405
Goeerrenanl sletubory charges 187 307 B0ATL
Irsairance 32,747 10,305
Legal and prafessinagl gas 2,966,701 4 B84 575
Licenes and memoership fess B3, E05 4,858
Printing. skalicery and postags 3438 TA36
Pagrutmant ard adwerbsemerd &pandas FRAOTE 182800
Rapairs and mainlerancs 116,576 138,13%
Friegnl & Trarspon 287,705
Boftwore experses 5. 7E2.848 5,554 208
Staf wallars axpEnses F3.500 1840
Trawalimg snd conweyance 45,618 2070
1,731 182 24 152651
Salling and distribulion ecperses
M Taks Nafe 2022 2027
Amarlizathan a8 355,640 355,640
Coom Ui calion erpenses 11,008 16,333
Degreciation on properly, plantand epJipment 18] 2,253 450 1.BET. 183
Fraght and Transpart 103,774,854 E9,258,747
Emplayes mlatd cosla 1,542 028 1,470 a4
Extermal woakar 896,163 2,6E8. 658
Entarisinmant 3900 G078
Egrmrat mipensas 3745 B3 EED
Priring, statlorany and posiags 8o -
Repairs and mainenance BF0,208 frf -4 Bu L]
Trauvelling snd comayance 16,118 3,561
111,695,226 o958 435

i




Pioies to the financisl statemenis (continusd)]

1a.

11

12,

Finance Income

Lem accawaling pobcy 1 Mate 327N
i Teha 2033 Iz
Intaresl on bank deposit 11,5663, 23T £ Bal. 7ae
11,665 237 B, 650 760
Finance cosis
See aocaunting potey i fafe 347)
in Taks 022 2621
inferast on bank overdraf 18,205 {7 GEst
Imlenast on ioan againsl inancng purchases 140,509 561 38 £87.0%8
inlerast on shott berm oan g 118,061 2,212,282
Interest on lang banm kcan 53, 994 820 43,705,801
nierast on lepge liablizes 1,004.817 <650 870
Blet foraign aachangs beaigaln) 17,130} -
Bank charges 2474 814 683,870
183, 515,857 ﬁ 73 550
Contributan to WERF
Saa acppuniing policy o ke F4H)
lry Tatd Note 2032 20H
Corinbufian o WPPF T2[&) - £ 126 180
Cioem putation of contribution to WPPF
Prof befars 5 and confrioution 16 WPPF {263,411,808) 100,825 807
anplicabie contripution r&le 5% Ef
. &, 026,180

Amourd of corrisution i WPPF

12
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NohEs to the Fnancial stalements (continuesd)

13, Income [8x expense
See accountng poflicy i lafe 341

.1 Ampurt recogrEad n profit or loss

i1 Taka 032 2021
Cument tax

Current vaar £3. 763,130 A49.017,5688
Cumrent (Ex SuSENER 83,763,130 48,017,508
Dinderred tax

Deferred dax expansa/lincome| - .
Totw moomes jen Sxpanie Ba, 764,130 45017, 858

B, Raconclliatlon of effective tax rats

in Taka 202E 2024
Proiit oedore tax (264,811 503) 5,457 437
FAopicenle tax rade 27500 P
Insnme =y ueing Bpalicabls fax fale - 26 E48. 228

Factors affecting the tax charge during the year:

20l 2031

FPercaniage Aok Parcentage Ammant
Excags ol accauntng deoracmtion aver ieosl e
Sepreriation 0.00% . -229.25% (45 BBE T13)
Mon deductible Sxenses o004 - 5.80% 1, B8O GE1
Prowisian far grabulty (ret af payman) 0.00% . 5.45% 1,561,237
meiau of figcal [esiigain over scopanbng 0005 E oA (7 BEOY
Tel®l Ncome 16E axpansas 4 - (33,785,059)
Mirirn wm Eax
Currenl waar (8) 63783130 46 017 683
Tolal ncome ax expensss [Higher of (4 & B §3,763,130 4p.017 808
Ghange in recognised temporary ciferences - -
Tcial maodms mkErﬂsfwl_—JH-nl yEa i3, TE5,130 22 017 895
Eifpchbive Tax Bate [ETR) 0% 51%

A8 per ihe SpREcatie By law, SSECL NEs W pay tex 2 the rate eppicabie fo the company subjeck 1o @ mirkmum
fa whizh b5 hegher of fa) ot the rele ol D8% of tolad gross feceiphs (B 1ax deduchad & sounce far expar ws 53868
ard 1ax deducted 1 scurce for carperats sales uls 52 (6% covesed by seckan BZC),




Mofes to the financis) statemants (continued)|

13,

Income taxes (conlinesd)

Movemend in defammad tax balances

3 December Z02Z

(Taxabkalf

Accounting Tax declissiihia

carTying carrying tRmporany

in Taka armount amguni différance
Praparty, plent and &qupenanl 2468817858 1112123183 [1,356,394.008)
Intanginle Bssst 169, ZXE 21.054.978 10,3557 38
RO4 gssats and aase Bablities {857,715} - 98T.ME
Eravisicn Sar gratulty {24, 222600 - 24 222800

Caher proyisions
Unebsorbed depréciation

& 1487,833.840 1167, 633,84D

Garry forweard busingss loss - 7. T63832 32T, 763832
Total temporary differences 254,036,882 2,628,575,801 174,538,810

Applcable iax rales 2T.50%
Defernad tax asseta)Eabilities | 47,956, 203

3 December 2011

(Taxable)!

Accounting Tax daductible

Camying CEITYEng ternporany

1 Tk amount amount difference

Frogesty, plant and aguipmant

247.017. 533 1, 7A8.508. 777 {1,277, 118;754)

Imenghile Bssat 17,504 167 28,008,818 7458,
BOL assels apd eass labiltes 14087019 - 4,087,078
Provisian for gratuity 18 452 84231 - 5452823
O#fer provisians 77350 254) - 1,739,285
Uirabssrbed depraciatian 1,007 512880  1,007.5726%]
Carry farward businass lass - 343588504 343508604
Tatal temporary differences 2423 245,600 2,518,005 849 52, 7ED.247
dapicable tax rala 30.0%
Deferred tax assetsifliabilities) 7528074
Currant tax liabilites)[aesats)
' Taka Mota a1l 203
130005 382,727 009 318 983 ATS

Provision ToF income tax

Bdvance tax depasils ang <aims wih 18y Buthority

Balance gz gt 37 Decomiber

TS [HU.HT'iﬁ‘Bf! i1 35,414!3'31I
A1E |

I, PravEion bor Income tax

I Tawa 2022 ikt
Belance att January 38,583,878 258,545 601
Prowisian mede during the year 3,763,130 45,017 888
392, FET,009 5718, 883.679
Adjuairmants made duting e yaar - -
Balance 31 31 Dacemoer IBLTITO08 513 983 879
i Advanes tax ceposits and clalms with tax aullority
in Taka 2022 2027
Balance &t 1 Jardary 198 a14 391 127 352 380
Faie curing the year 125,443,308 68 053 011
20,857 68T 185 414 397
Agjusiments magds during iha year - ;
Ealarcs 2131 Decambar TA.E5T BaT <95 414 397




Miotes to the financial statemants {continued|

14.

145

16.

Employas banefits
Se8 acpmuniing solcy M Niods 344

Datarmred Habilite-gratuity payable

in Taka 20z2 iyl

Balance at 1 Jarmisny 17297 108 12 083, 047

P ravision made dulng the year Tis0 3658  LRD B4
24 457 387 17 545 BEQ

Pgid during the year (34 TET) (248 752

Batance at 31 Decambar 24,282 500 17,287 108

—_———-

Irventories

S asrouning pofcy i Mate JUE]

I Taka Note kel 2029

Raw minSeries BEE 210 BRI Bd, 127,964

Goacks in fransil isAl  1,484.375 238 4,271,891

Finished pooda 382 B0 448 a0y TOSATE

Paeking meterials. store matedals, speras and olhers 208,025 142 182 738211

2932 X308 008 1.080.894.474

[ataile Beedk-Up of Mvenicoies could not be given as s quite difficull to quantfy sach itBm 7 3 sapareie
and distinct categery due o large variety of items Information in defaled form may not be useful for the

UFETE.

Goods in transit

fri Takg 2022 a0
Reaw malerals In fransit - trade 1479107238 E
Gther materials in Fansil - non irads 5 285 0949 4 371,816

1,484 375,338 #4971 216

Eick and rewarss of goods o trensil kave been trarsferred to the Company but are wat in he recaed in
faotony wanehouss for produchion.

Trade and other recaivabias

Lo sooauning poicias i mafe 34(F)

i1 Taks Note 2022 2021
Trade pacelvetles JE(A) 208,952 287 1,019,686
Trade recalvasles dus from ralatad party 46(8) 4189835416 2 91R.H00324
Dthar mdmihvables TRC] iHEI;j_ﬁB?.ﬁ?"E 16,497,128

4,528,135,048 2536417018

&



Mates to the financial statements {sontinued|

16

i

Trade and other receivabdes (continued)

Trade recevables

I Taka 20z 22
nst#ulan 208,832,257 1.018.565
208,932,257 1.019.588.
Trade recelvaslas dus from relzted paty
In Taks 2022 20
Eriani Wilmar Lint ded - 467,100
Bangiaces h Edibke O leillgl:l 4,759,635,416 2E16 A40, 528
4,159,635416 = 515500 324
CHher peca|vahias
'n Taka s 202
Clam with VAT Sufhoriy 142 407 021 -
Claim wil® the msurer 16.160.355 15 467, 1448
150,567,376 15 457 128
Advances, deposits and prepayments
Sea sonoimiing polices in nole J4(F]
I Taks Mo 2022 2021
Afvancas TT{A) 4,748,080 A 021.474
Depnsts TR 107 &0E, 535 223420 20T
Pragayreris 17C) 6,595,953 G.70Eg82
119,253,368 234 1831 588
AGVATLES
in Taks 2022 021
Contrachors eng suppisns 4 748 5B0 4021474
4,748,560 4,021,474

16



Notes to the financlal statements (continead)

i7.  Advances, deposils avd prepayments (continued)

B Depasits
in Taks 2022 2021
VAT depoais 100,418,571 216471743
Cusdsme duly deposis 4,050,058 1515178
west Zone Power Comparny Lid 2 400,000 2.400,000
Bargladesh Fisharies Development Corporatian SO0, 000 500,000
Mongla Port Auterily 300,000 300,000
Linde Bangladess Liz 238,810 238,910
107008.635 223 533,35
L= Fragayments
In Taka 22 20E
IfRLIFRMGE premilm 4 B35 745 4,208,578
BET| fees 1,250,708 2500 404
Murizpa| tax 10,000 .
&, 585 253 E_?L'IEIBHE
. Current and non-current classilication of advances, deposits and prepayments
i Tare anza 2021
Mon-cunrenk 3435 810 3.4348,8170
Cudrant 115,814,454 I3Q 74,778
110,253,368 PR RLENLE]
18 Cashand cash equivaleris
i Taka Maie 023 20
©gsh mhand 457478 L
ash s barik T 289,707,073 §10.964.335
180 TH4 548 390972 A58
il Tl
B, Cash at bank
i Taka 2022 2021
Balance with banks on currend a063ank 270,206 470 11.503 847
Balanee wih banks on inleses! bearing aocaunt 18900603 Fad 480 388
269107073 30 584 335

iT
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Hotes bo the financial statemenis (eontinued]

18 Progery, plantand oquiprset (eastinmed)

= Allocation of depreciation

Iry Tk 2022 20
Cepraciation of proserty, plant end aquipment
Cost of sales - Aevsnss from cuslomens 10 463,685 151,334,895
Cost of safes - Veassl Ogaration £ 3HZ TO2 5. 604, 554
Bdminisliatve axpeEnsss 38T 452 242 597
Laling and digiribulion sxpenses 2355450 1, K27 383

218 407 1949 188 006, 347

Daprecizbon on fght-of-use of aasets

Lost of sales - Ravarum from ousinmers 366 570 478 245
ash 570 = oTE RS
298 B53 FTH 1E9 484 EXY

0. Intangible assets
Spa accouniing pedese in noke 3400

& Reconciliztien of carmying amount
ERP wisdallatlion Amued undar

i Taka and develapment construction Total
Cos

Balancs at i Jaausry 3000 15 455 085 - 35,458,086
Adilicn . 1B5 TED 186,780
Transfer from asee under consiruction 185 7RO (125, 780) :
Dispasal L B -
Balanca at 31 December J021 a5 fd4. 748 - A& Bed TAE
Balenca a1 1 January 2022 A5 Bdd TAE - 5,544,745
AgIEon ' - =
Tranaker from assel under eoasirucilan - - -
Diapasal 1,500, 006) - [1,600,000)
Bialznce &l 31 Dacomber 3023 34,048 THG = 34,044,744
Aeeymulated amerieation

Ealance at 1 Jaruery 2031 11,358,570 - 71,358,570
Benotisacn &, 777,005 - B, T77,6E83
mmpaiment - - .
Digpoeal - : .
Batance at 31 Dwcembor 201 18,136,559 - 18,136,555
Balarics at 1 January 2022 18,156.559 - 18,116,850
Amortgation £,808.043 - 5,800,840
impaiment . - :
Lisposal [ 1,600, 000y - [1,600.004)
Balance at 31 Decamasr 2022 23,545,508 - 23,345, 508
Carrying amaunt

At1Jda nuanyg 2021 24 100416 - 24 100416
ag 31 Decamber 2021 17508187 - 17,508 187
A2 3 December 2022 10,658 338 E 10,659,208

B Allpcation of armarisation

in Tt Mote MEE 2021
amprissation of ingangible assets

Sdmaslirelie REpEnsEs ] B, 481309 G422 ME
Salireg aed davibuSion pepénass | S85 640 355,540

1%




Blotes 1o the financial statements [continued)

1,

Share capital
Sag acpourtling podcies i node 3400)
in Taks 2022 2021
Luthorizad:
'I‘I;EI:IE 200 nidinary shanes of T 100 sach 1.500.000.00m 1 000,000
tssued, subscribed and paid ug:
4 605,830 ordinary shares of Tk 100 a3ch 250,563 000 960, 553, 10
Percentage Numbaer of Face valup Total Face
tarne af 1the sharaholders aF hdlﬂiﬁ shares Takxa Valus
Bangladesn Edible Ol Limhsd ARBFEY, 8803130 100 240, 313,006
adan wilmar Pie. Lid 0.025% 500 100 250040
100.00% Hl._!E,ﬂl’.‘l Eal Ea3 100
Loamns and Borrowings
M Take Made 2022 021
Mom Currend Liabilites 22A) 385,709,548 S48 ZE2 536
Cuant Liaoiliies ZIE! 3,059,520, 877 1 (86,003 459
345 7T9EE 4 fad D0R DS
Non Curmant Liskdlites
in Jaka Flane 2022 2021
Mo current garion of Iong term loan ZErAl ZED 0 353 543,367 8577
Lessga liabilies 23400 2, 78147 45904 854
385,750,545 548,292 536
i. Longterm hean
in Taka 2 a1
City Baric Limited
Mon curmmel partan 332 090,396 643,337 877
Current partion 176,539,551 59053418
658,0:29,960 7124491.083




Holes 1o the financisl statemants [continuwed)

22, Loans and borowings {continued)

B, Current Liabllities

I Taks [ 20z 20217
Currenl portion of long ferm lean 22(AN7 176,938,551 163,063,418
Usarea pavable at sight f Lsance scoaplance under
impart LG IUPAS) Z2(E) 2R3 347 434 a8 451,453
Leasa lisbilims 22T 238297  ABBERD
3,088 520,277 1,065.003.46%
Usance payable at sight / Usance acceptance uncer import LS {LUPAS)
i Taks 2022 2021
The Harghang and Shanghal Barking Corporation L. [HSBC) 220,604,835 0L 45T, 136
Tha City Bank Limited 651, T37 509 B0 024 28T
2,582, 342, 434 B2E 481 433
Q. Lease liabilities
In Taka Moge 2022 2021
MNan-cumerd SA) 2,769,147 4 Bl4 BAS
Curan N 238,253 453,520
3,007,429 5373479
33 Trade and other payabies
Sipe acrouniing polnies Iy mole 34(F)
in Taka Koda 20E2 2021
Trade peyables due 1o relgiad parly Fapaj 6776 AT, ABE.  5,750,705.750
Accried expan sns 23E} 184 (66 476 AR AT g2
Othes trade panjalles THEC) 125 139373 50527573
Oer payables 230 27E. 708,721 298 456 252
Wizrkears' profil paticpatan fund 23(E} 1,577 147 E.100.758
740 : LSl
&, Trade payables dus bo retaled paty
in Taka 2022 Fia)
Wilwsar Trading P, Lid. Shgapome 2,422, 460,670 2 V82486 8GF
wiknar tematicnal Limited 2,744,505 -
4 B51,284,784 30188820

Bangladesh Ediie 21 Lirnifed

EFTEATT 459  LJE0. 050




Matas tothe firancial stealements (continued)

73,  Trade gnd obher payabies (conti nuad)

B Accruad el perEes

In Taka Fal P #121
Accrued sudi fass 1,364 491 1437 002
Sccrund ineesl 56,524, 208 BF46.013
Coearing and forvwarding 86,653 77.767
Ganstruciicn caniracions 53,048 3337 008
Credilors slora supply and im@art purshass 2,088,176 B.BTT.571
Crediors - Packaging Matenats 11,488,312 £113,728
Exernal werkars 4,307 381 8821617
Zas ard slesingdy 4 457 025 3575578
Profassional fe=g and auparses 4,280 ATS 5,837,425
Praviglen for annual [Bave apcashmant 3,565 925 2,933,860
Fepais and MEnterancs - accrusks 8,544 411 3108 B45
Rentes for gffice ard wanehouse 1,460,420

Bgles promoetich and edwartiging 33,910,748 18,077 862
Sy credioes 384,584 3,611,564
Selarias and wapas 134,551 -
Telephone 131,538 853
Transpanl 10, TER T30 17,820,050

154,066 476 BS 30800

[ Other trace payables

I Taka 2022 2021
Payeble for supply of crugs gile and omer matsrials 195,138,373 S0 52T BT E
185 135, BT,

p.  Other payables

i Taka 2022 261
RelEation from suppliens 11,811,584 17,382,524
Afwanca recefved BEINsT sAES 250,384 585 260,030,864
Security depasits from cusiomear 10,000,000 E
VAT payalnle 3374551 327 837
Withhciding tas 131,881 21,564,031

ZYE 706721 209435250

E. Wiorker's profit participation fund

i Taka plap] 2021
Bedanos af 1 Jenuary €, 100,758 8330212
Privisian made duning the year = E028 150
6,100,758 12376392
Pald dunng 1ha ypear 4,523,628} {7,275 808
LB R E.700,756

24, Arciual Produclion
The Compary preteEssd during (e year 32,738 MT (2021: 20,302 MT) Crude Soyabean Of and 45 358 MT
|202 B4,038 MT) Cruds #aim 0 out of its purchased crude ol.

is,  Mumber of employees

The Fumber of empioyees engaged duting e yesr who received & total rmmuneration of Tk 38,000 or shove
wap 108 {2021 100}

EE
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Hates 10 tha fimancial statements | continued)

Fir

Flnancial risk man&gamant
The Company has exposurs to the following fexa from He use of inandis katuments:

& Cradl riek
5. Liguicity rak
. Markat riah

Tha Board &f Direcnrs have oeeral respansisiiy For the eslabishment and oversight of the Company's
rish management framawak The Company's sk mensgemant policizs are extanlishad to icantify and
analyse the figke faced by tha Company, bo &2 sppropnats risk imits and cardrals, and to moniter risks
and mdherance ta imits. Figk mansoement policies, procedures ant sysEms ans raviswad regulary o
rafipst changes in markat canciions and the Company's stiivites

Cradit risk

Coedit risd iz 1ha risk ol @ fneacial leas to the Company # & custames of courierparty bo 3 financial
marumant fas b omest #8 fonlrectual oblipations. and adses prncipaly fram the Companis
receesabiss fram buyers and oeakars

Managemen! Mes 8 credi pelicy in place ard e exposwre (0 oredi risk I8 maniored on an argaing
Easis.

In mantoning credd risk, debtors are grouped 2ocording {0 ihai risk profiie, Le helr lege siaius,
firanclal condiisn, ageing profile elc, Acccunts and olhar recevables are mainy relaled 1o e
Compamy's Buyars, Tha Company's exposune 10 credit sk on Fade receizbles & meinky Iripencz=d by
the ngividual payment eharacteristics of credit purchagar. Cradk risk daes not &rge In raspact of any
aithar recaivables.

Tha MAKFILT exposune to oredit rigk & represented by the carning amount of each financial asset in
the siztemant of fnanclal poeson

i1 Exposure to credst risk

The camying amount of financial assets represents 1ha maximum credit sxpoeure The maxmum
axposure o creditrisk st ihe repotng daie was:

fn Taka hote 02z 2021
Trage racel'ablzs Té04) 208 233,257 1,016,556
Trade receivables due from relabed pamy e 4 188,838,418  2,918,800,524
Zash at Denk 15 IHS 107,073 B10.58a 535

4.658,674,746  3,731.684,20%

24



Motes to the financial statements (comntinued |

T,

A,

Financ s fak maragement {cantinued)|

Credil sk {continued)

Apeing of trade receivables

In Taka 2022 2021,

Traga recevablies 008832257 1. 19568

Traoe receevabiss dus fom related pary 4,158 635416 210000324
4,350 5ETET3 _T.0O0 016 850

] Tha sgaing of irada receivablas 31 37 [ecemier was

Irweiced D=3 days 07 45T 203 1,019,586

Irregiced 31-80 days T AT 254 :

irvolcmd &1-80 daye = .

Irvnlcead B1=120 days 13 s
Irvodcad 127=385 days - =
Irmvplced ovar 385 deys = s

202,232 25T 1|EI1-5,E
B] Thes ageng of rede recaivables due fram related pary 4t 31 Cecember was:
Imwenoad 0-30 2ays aga 042413 2812800324
inveiced 31-60 days 5563, 225,881 =
Imvoipsd 51-090 dave 326, 701 D86 =
Imwaiced 31-120 days - =
rwaiced 121355 cays B20. 608 060 =
mwpiced aver 186 days 2,100, 034,358 :

4.15 288

Tnis aging & bessd on he company's credt terms jo diflerent cusiomars.
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Mates 1o the financial slanemanis (comtinuad)

2T,

.

Flnzncial risk rrnn egamend {contnuesd|
Markat risk
Marka! Fiak in the gk ha any Shangs In markst grines, such as fareign aachange mies and irlenes] mies wil affed

tha Comoary's remTs o the ialua of ds holings o Trarcial insirumenta. The shecive of rrarked sk e rageren
|& b mECage 80 ConinTl market Nk ArooEuEE wihin acompis o= oo T wlecs

I. Currency riskh
Thes Carmpary |5 expomes fo Gy 5k on cerlamn reveriss 808 import puncraess. Miajoedy of the Comparys

TEigN curency rensachon: ara dangminated in UED and refates to procuremaal of efase popateam ol cuds el
o mmchingri=s =rvd a0&W pan iems rom abrosd

Exposure ko currency fsk

The Comescy's sapeauns 2 faneign cufensy fak Based on nohondl BMOURIE. was s follows

(IR 2022 201
Forelgn currency dencriinaed aoels

Trada recevables cus fom felabesd gty - 535618
Fompign eurrency denormirdded s bilities

Trade payabnles dus o maled partes 20, 58 550 33,178 D%
Lpsron rayebls a8 sight ¢ Lssnos sooemance unded impen LG [UPAE| 28, 258,268 10,782

20, 835 350 33,178 D

The followityg Eonficant excrange rabes ang aopied ot 11 Decenbar

AErs e rane ¥oor-imd spod rale
i1 Taka o F] iy | 2923 FLES
UEha B3.43 BEAD 102.00 3555

i, Foreign exchangs rals sarsilvity =nalysis

Tre BEss for (MG SrSErily SnanEs b SRR TTImDT s Egs sk B &N agpregabs copefEl s Cumency
evposine Tha 8cregatn foreign anchange Eaposuny & composed Of &l B35NEs and llapiitioe denamin@iad in forsgn
CAITENCHSS

A 7% charge in doreign akshangs ates would have meresseddcecreased) squty snd amdis or loss by 18 SMOLN'S
srerar Balgw THis crohyss BeEIMER Ehat @ other vimig ke, 0 pariosar inksas] fglag raman cansant

Prodilificss) Eguity
Etfect in Ta ks eni Wankamin Sirs afiin Weaken
3% December 2033
LIBE § 1% smenant) M 253057 [29,252057) 21,252 05T (21,252,057

31 Decamber 2021
LIED (1% mgvamant) IT5R4 550 (37,804 BEE 27,624 BSD 824,888

i, |mberesd rabe ns

iriteras: rebe sk i fhe sk thal orisss did 0 cFanges inirkeres! races. The Comaany & Nl seposed 0 fuchslons
i iniareet ralms 43 1 @S N 9amting ntacest rate baaring financia’ (asiily as of the reporing dale. Tha Comashy ks
pe s it Aty ageeRment invabdng cedvglive nslmsnt ol the fegamng oane.

A5 al 5% Degamber 2022, the infensst rig profle of the Compary's Purest beanng franesal insruiments wi

Lo Tk 2a22 2024
Fimad rae | nstremerils
Fiarclal agses 18,000 800 TS5 45D 35
Frewsigl hablies T BB 342 434 GFE 491 433

Variabie rate inklrumams
Frmncal assrls -
Fimancal laalilas =

b
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Mabes to the finansial statemens (ool nued)

. Laasss
Spe soraunfing polses i noie 34(F)

a Lazsas as lezgse [IFRS 16|

The company Isasss 8 Gues! Bouse The ease ki has stared from July 2018°and will @nd on June 2022

The Company aleo hasa lGase conbrasl wilh Wangle parl authorty. Urder 1his lease coalfasl, tha compEny
oaid tne full @aunt up ta Jung 2021, The Badse contract b valid bl February 2030, uniass nanewed

i Right-of-uss assats

Right-ch-use assets relaied o leases propemes thal do not mas the dafiriian of irvesimant propety arg
presanted as properiy, plent and aguipment | See Nals 18]

I Taks 2032 2021

Balagnce g1 January 1,288 460 1 784 746
Depracation charge far ks yaar | 366,57 2) (478, ZHE)
Addiians ba rrght—nf—u“ aRsEE 1,074,044 2
Dera:ginﬂiqn of right-of-uge &5 885 E41,E83 .
E.nne:nnti*l Dipgamber 2,049,724 1, 28E 480

i, amounis recognised in profit or loss

in Take paz2_ 2021
lataraat on lesse liabikes 1,004 847 ARDATO

1008817 460870

iil. Amounts recognised in statemant of cash flows

in Taka 2022 2021
Tkl cash gulfiow for Bases 8 805 TES TE ST

A malurily analysis of imass liabiies @ presanied in nole 378,
B. Leases a8 hessor [IFRS 16]

The Cormpany doas nod provids ary leass facllity to other eniiy
an, Caplial expendiuse commitmant

Thers was g capial experdibure sommimand at 31 Decambar 2022
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Motes o the financial slataments {continues)

31

a2,

Contingent lahilities

i Taka

20

The Corgaty hes the cocumerdory creditietier of credit with The Cily
Bark Limibad a11ha year

The Comparny kas the documentany sreciister of credt with HEBD Bank
Limited a1 e year

Disputad fau clakn for 20752076 {Assessmen! year 20752017
The Company managensant has appeal to the HC & ablained slay
arder ggeinct recovary e BITesr Ex

Disputed tax ciedm for July 2018 - Decermber 2016 (Assessment vear ZH7-
20ria)

The Company mansgament nas appesl 1o the HT & obtairas stay crder
againat redgyvery the Brmear b

[sputed tax elam for 2017 (Asses smenf year 2018201 8)

Company managemant i prepsiing to fle 1 Relerence Appicalion Defore
the High Ceurd Division of the Supreme Caowt of Sanglacash aganst tha
arder passed by Tax Appellate Tricunal

Dismrted fax clasm for 2078 (Assagamant year 20752000],
Company managament has filed appeal to the Commissiohes of
Appeal (STA) apairst the ander passed by Depuly Comimissiarer

The campany managenant has filkd @ appeal belsre the VAT
Appelipie Trbuned against the ordor passed by the Khulna WAT
Commizionarale Case § 386772021

{858, 113,293)

{22,946, 920)

3534 335

Sg 471 358

168,150 441

8,715 347

B177 354

{4375 4K

(2,783 T

3,534 335

86,471,354

252,545,532

The stove contingani i6bikies have not bean recognised ap the dissctors expect fEvouratle sulcoms from

ippRlE

Subzagquent ovents

A5 of the date of these financal siaements, ne matanal imoact has been denkfied by managemani on the
Campany's financial pasiion, resulls of aparasians and cash Nows and as such the Management has decided
i& eontinugusly monidcr. evalushe and measure the imoacls on operations by remaining aler 10 e changing

s#uations durng tha 2282 finansial year.

A




Motes to the financial stataments {sontinued)

3.  Basis of measurement

The financial stpipments have been prepamed on historical cost basls excapl for the irventanes which are
measured af loser of cost and ratrealisabls velue,

34, Significant accounting policies

Tne Company has corsistently ecplied ihe Tobowing accaurding policies to &l periods presented in Ness
firancsal slatemenia.

prtain comparative smounts m the stalement of finencial position and staterment of profit or logs and other
Ecergrahansive income have besn meelassiied as & result of silhar changes in accounting pofcy o tor batier
presentaiion pUrposs, Wene necassary

Sat put-below (8 &n index of the sigrificent acsoundng policies, the detais of which ere awailabie on the
folizwing pages

Prraperty, plart and equipmant
Azsets under constniciion
IMvashmant propety

Infang biz assats

Inveniores

Fimangal nstrarmanta

irmpair mel

Errplayes bansfits

Incame tax

Frasigione

Farsign currenay

Revemds rom cusiomers
Financa costa

Finance nooma

Share capial

Leases

Coeraiing Praht

Aeparting peiod

Sieternani of cash s
Evants afier ihe reporling data

t-&-ﬁ%!z&a%a%%ﬁﬂﬁf'ﬂﬁﬁﬁﬁg

4O RACTOEZErAL-"INTMOOD R

&,  Property, plant and aquipmant
i. Racognition and measunement

Iteme of proparty, plant and eguipment, excludng lard and |and davaicpment, are mMeEssuned at cosl Bss
accurmuated gepreciabicn and mocurmutsted Fmpaiment losses. T any. Land and lend devenprment 2
measursd st anst. The cost af an ftem of preperty, plant and equipment somprises ils purchasze price. impot
duties and nen-refurdecle tawes, after dedusting trade giscount and retates, and any cosis dirsctly
afiributable to bringing the assels to ihe lozellon and condition necesaary fior it to ba capable ':F_W'ﬂml?il in
the iended manner Cost alsa inclugas mital estimate of the costs of gismantiing and removing ihe flem

and restaring the site onwhich s located.

Assels under construction represents tha cost incurred far acsuleition sndfor consiruction of tems of
aroparty, plant and squipment thal are not ready for vse & peried and and are stated &l cost

a1



Mateg fo the financial staipmants |I‘1I'IHE'|I.IEI]:I

3.

=1

Significant accounting policies (confinued)

Froperty, plant and eguipment {continueed)

il. Subsegquent expandiiure

The cost of replacing of Lpgrading part of an item of property, plant and gquipment is recadnisad.in the
rarrying @mount of the #em F it is probable that the Tulure @canomic benefits errbodiad within the part wil
flow to the Compeny ard s st can be messured relisbly. Tha carylng amount of the melaced part s

dersccgnised. The cosls of the day to day servizng of the progerty, plant and equipment @re racogrised in
the statarment of comprehansive inoome as ircumed

iil. Depreclation
Degreciation ie calculetad @ write of the cost of fema of property, plant and equipment a8 ner eshrnabsd

rasidusl values using 1he eiraight-line method aver ther estimated useful lives, and = generally reoognised
rpeafit o [bas: Lend & nod desreciatad

The estimated useful fwes Tor e cument and companatvg years are &5 KDiews

» Buiding and improvement A0 yaars
- Pignt and maah nary 520 years
- Toals and esuipman 35 yaarn
- Fumiture snd fltures 10 yesrs
= Moo vabeclag 5 years
- Tank&nd piping 20 years
= Jelty, piar and facililies 20 years
- BMarng vesses 20 years

Deprecistion matheds, useful livas and residual valuss are revigwed at each reparting date and adjusted if
apprapriste

iv, Gains or lbs5Es on disposal

An itern of proparty, plant and equipment is deresognised wpon dispesal or when no future aconomic
banellle are exgected to ariges fromthe contiread use of the assel Ary gain or loss on disposs| ar rebrement
of an fem af prapery, plant and egupment |5 determingd & the difference Detween s3i6s procesd - and the

carrying amaunt of 1he asset and Is récognised in profl or kss,

Assels under construction

Asgets Lnder conslruction consist of scquisiion costs of capial componants of building and improvement,
plart ard machinery for rafingry end packing pland exparmion projed, kaale and equipment. jenk and pipirg
and relzied irstallsicn costs incumed uniil the das placed in serice. In case af impat ol compenents, el
under censtruclion is resognised when risks and rewarcs associated with such assels are tranafarned to ihe

Cormpany, Le. 5t ihe time shipmen1 is confimed by 1he supplier

a2



Motes ia the financial statements [continued)

34,

of

Significant accounting pelicies (contineed)
InvEsEment property

imvastment proparty s iritally megswed at cosi and subsequently at fair vBIUG with any change theren
r&mnim iy profit or boss.

Any gain ar (bes on disposal of imwesment proserty (calcalsted a3 tha diffarence betwaen fhe net procesds
frorm dispossl and the camying amount of tha Ham) is recognisad n profit or loss. Whan invesiment propaty
that was previously classifed as peoparty, plant end equipment is sold, any refated amourit inclucked in the
revaleaten rasarve 4 ranafarrad fo reteingd earmmngs.,

Rental Income from nvasiment progery & recogriesd 3 otfier revame on & siraght-ine basis eeer the
tmrm of fhe lease. Lease centives graned are recogrised & an integral part of the fotal rental incoms, oJer
the term af {hi legse.

Intangible assets
i. Recognition and measuremsnt
Intargyble asset (ERP saftware| that Iz scquired by ihe Company have finfe usaful Fwes & measured at cos!

less  decumuisind amorisatisn 8nd accumulmed impeirrant losses. All other expenditure, Inciuding
srpandiune on niemally generated goadwill and brands, is recogrised In profit or loss 22 incured,

il. Subseguent expendiiure
Supsequént sxpenditure is capiaiaed only when i increasas e futur= acmomic benafis embodied in the

epecific asset to which it ralates. All pther sxpenditure, including expenditure on iniernally ganaraies gaadwill
and brands, & racogrised in profit or Kes as incurred

i, &morisation

Arrartsation i8 calculated b wite off 1he cost of imangiole assels less thelr satmated reskdusl values using
Ihe siraight-line meshod over their estimated useful lives, and is genaraily recognised In profit or less

Tha astimated usetul lives for the current yesr & a5 follows:
- Intanghle aszeis (SAP and HRIS| & yeprs

Arrortasiion mathess, usakil [es and residual valuss ere reviewsd at 2ach repartng cade and sdjuested
Appreariaie

iv. Derscognition

Arintangble ssse! & derecognized on dispoEd, a7 whert mae futdre aconomic benefits ane expecisd from s
esnfinued use. Gains or losses en disposals are determinad by compearing the disposal procaans with 1hE
currying ampunts and arg recognizad nel,

I3



Mat=a 10 tha financial sixtements e dl

34,

E

Significant accounting polickes (continued)

|veEntories

imwariores ane valued at the lower of cost and et realisaisie valus. The ooel of Inventories i Des=d on a
waigntad average baals for valiation of raw material, raw materias in transit work in progress and Enishied
goeds, packng materiale, sfores And ofhers. I @80 INcudes all costs in bringing the imventories ta their
oresant lpcation and conditian. Mat realisabie value & the estimated seiing price In the ordingfy courss of
business less the estimated costs recsssary to maka he sake.

There are ro invenssres o wiite=gawn 1o rat eslisabie valus 88 tha cost ol the nvenbary is lowis 1han the
et realisabie vafus, Aksn there are no write-down of inventory due fo prevision far slow mawving and oheolete

{terrs as the inveniory & very fast movirg for the eniily. ASo there are ne indcetion of slow moving or
obsolele inventories iderified in the inventary count wiich requines (o wiile don of [nveniores

Financhal inspruemenis

& Fmancial msfrument (5 any contact 1hat gives rise fo @ financial assel of one entiy &0 B {mancial liabiity
at sgquily ingirument of anather antity,

i. Recegnition and initial mesaguremant

Treda recevables when thay s angnzed. & other firancial essels and financial lisadites are initally
recognized when the Company becomes @ party 1o the contractual provisions aof the instrument,

A Fade recenable withoul a signifcant fire ncing component & iniisl iy measured &7 the transaciicn pRce.

il. Classification and subseguent measurament
Financial assst=
O initial recogniton, a francal 3ssat is classified & messuned st amortsed cost

Financial assste ara not reciassified subsecuent to their inflal recognition unless the Compary ehanges =
Businese mode! for maneging financial assets, in which cass al affacied Snancial assels an reclassified on
the firsk day af the first repariing pédad following the change i iha pusiness moce.

A finansial ssest |5 measursd &1 smorised cast if @ meets bath of the following conditions: and s net
daggrated a5 & FVTPL

- itis hed within 8 busness mods| whose chiedive & fo hald assats to eollect contraciusl caah fiows
and

. Ity comtraciual 1arma gve rise on specfied dates to cash Aows That are sclely payments df princpal and
interest on 1he principa i &raunl suiEianzing,

All firencigl assets rot clpesified as messured at amodised opst or FVIOC| 88 descnbed abova arse
maasured al FYTPL. This inziudes all dervative financial asses. On nil 8l recognition, the Company ey
rrevorarly designite & fnencial assel thal viberwise mesls the requinements ta be massured at amortised
eost or at FVOC! &8 at FYTPL if doing so eliminases o significantly reduses an acccunting mismaten that
wniid odhErwLEE BTER




Mates to the financial statemanis (continwed)

Significant accounting policies [continued)

M,

E:

Elnancial instruments [continued)

i. Classification and subsequent measurement [continued}

The Company makes an assessment of the obipclive of he Dusiness model in which 8 financial asset |z held
21 & portfolio level because this test mfiects tha way fhe businass |3 managed and indoernation is prosdded 1o

msnagement. The inforrration consldensd incluces

. trestated policies ard oojectves far ihe partfolio and the aosraticn of those polices in practiog, Thasa
incluse whelher managemert's airategy foouses on eaming contrastual interest income, maintaining a
nerilzulsr imerest rate profils; masching the urstion of the financial assets %o the duration of any related
liabiitins or expected cash outflows or realsing cash Nlows through the sale of e azsals

- how the performarcs of the porifalic is valusted and reporiad tothe Compary s managermant. the rizks
that sMect ma performance of the business model {and the Fnancial aseats nekd within Nl Dusiness
rradett and how hase feke are managed.

. hew mansgers of ihe business 8re compensated — e whether compensation & pazsd an the far
vebue of the asssts mansged ar 1he confraciual cash lows colizcles. and

. the frequancy. volume and timing of sales of fnencial assets in price periods, the regsons for such sales
and expectations aboul fulure sates actey.

Financlal assets at FWTRL

These sessis ane subseguenly messured gt fair valle, Mat gains and |0ss52E,
inciuding any interest or dvidend income, are recognised in profitor loss.

Financlal assets at
amortised cost

These sssats are subseguently rmaasured al ermcriised cost using the efectve
infarast methed The amortsed cast is radused by impeemant lesses, Insresl
incame, lareign axchangs geing and losses and impeimment ane recagnbsed i
profit or loss Ay gain or l0ss on derscognition is moognised In profit of loss.

Debt Investmenis at
|FuCi

[
|

Thess s=ssts arn sublscuenily measwed ab lar value Inlemsl nopme
colculated using the offective intersat mathod, foreign exchange gairs and
lasees and impirment are recogrised in proft of lose. Other net gens and
ases are recognised in OCI  On dorecognition, gains and  lossee
pocumulaled in DG are reclpsaified ta pralit or lass

iEqqu imeestments at
FYOC!

Theas asseis are subseguanily measured st fAif walve Dafdancs are
recognisad as insame in profit o lags uniess the daddend clearly mpresents &
racovery of part of the cost of the irvestmant Ciher net gains and Igsses are
rcognised n Q01 and are never teassified o oofit or loss
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4. Significant accounting pollcles [continued)

E.

Fisancial |nstrements {continued]

Financial ssseis incuds cash ard cash egulvalents; rade and athar raceivables, and lang term recEvalies

fa} Cash and cash egulvalents
C:ash and cash equivakents comprise CasN balances and el cash deposits with maturities of theae months o

(@54 1het ere subject to an (nsignificant risk of changes in their fair value, and & used by the Somaany in
the managernan of s shon-tErm commitments

fb} Trade and other recaivables

Trade ard cthar receivabies are recognised irflially af fair value. Subsaguant fo infisl racogriion 1hay are
measured ot amorisad cost using the sffzcliveinieres) method, Bss any iIMpaimment losses

Financial liabllities

&1 fnancis |lasilites are recoegrised iritialy on the ransaction dabe at which the Company bscames & pary
pa 1he sonirectus | provisiane of the liability,

The Compemy darecognises @ financial lishilty when its contraciual obigatons are dischargad or cangalle
or axpinad

Financia! lighilites include rade snd aihes payabies sic

(4} Trade and other payables

The Company recogniass @ trade and intercompany payables when is contraciual obligationg arising from
past events are certain and ihe setlement of which is expecisd ta resuli in @0 outfiow from the entity of

resalrmas sribadying sconomis Berehits.

(k] Loans and borrowings

Bank overdrafis thet ane repayeole on damand and sharl barm lngns and Barrowings are statad ab 1heir
costs Sharl tarm loan repeyable wibhin haehvs reanthe from the date of statement of financial positon. Thass
are clggsdied as curment labilfies whargss unpaid interest and ofher charges are clizsified 85 cumenl

limbditios
impairment

i, Non-gerivetive financial asseals

The Croempany recogrises 1068 aliowancas for ECLS on:
. firarcisl assets messuned at arrortized ozt

Lems aliowances for financial sssels mesaured at amornisad cost ae deducied from iNE gross carrylng
amount of e B55e1E
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Significant accounting policias {eantinued]
Impairment (Sontmeed)
i. Mon-dervative inancial assets [continued)

Thie Campany measenas loss allowansss al an amount eoual 10 lifatima ECLS a3 tnefa 15 very (ow harnce of
tha oS,

Loss Ellowances for frade receivables and contfac! assets are ahways measured 3t an amdunt equal 1o
fgtima ECLS

Wihen cewrmining whether ihe oedd rigk of g Bnandial asssl has incresged significanty since Inifisl
recagrition end whan estmating ECLs, the Company considers reasaneiis and suppartable Information that
is relovant apd availsble without undue cost or effort This includes both quantitative and guaitative
nfosmation and anavsis, based on the Company's historical empanence snd infoerned credit apsassien
and incluging Toowars-goking nformation,

Measurament of ECLs

ECLs are 2 propabilty-weighted estimate of credit loases, Cradit Ipsses are maasured a5 the presant valia
of all cash shorbigls (La the differencs betwagn the cesh Mows dus o the entity in accordance wilth 1ha
candracl Brd the cash Sawa that the Compary expects to receive) ECLs ane discounied a1 Me effpctive:

interasi rate ot tha financis! assel

ii. Mon-financial assets

Tha carrying amounts of the Gompany's non finencal assels, oiher ihan bipiogical assats, imeentgries, and
dufrred tex ssels. are reviswed st gach reporting date fo datérmine whethar there is an ndication ai
Frealrment. If any such (ndigation exists, than the assels recovarable amount (8 estimated. &n mpalmment
koss is recogniead i the carmying amount of an asset or Iis related cash genersting units (GG aroreds it
estimatad recoverabie smount Fot this purcose the entity i conaidarad as single cash generating und.

Fet isrgalrment testing, 2esets are grouped fogathar nto the smaies: group of a5%els that gancralss c&sh
e from soatinuing use thet ans lengely indapendsnt of 1N cash inflows of alher apsets ar CELE

The recoversble amount of 2n assetor CGU is the grester of ifs walue in use and its far welue [Bas COStE 1D
sl Value it use is based on the astimated fulure cash fiows, decountad o heir prasenl value Usng & pre-
153 discount rele thet raflects curtent markel sssassments of the ime valoe al money and the rske spacif
1 the agaet ar SGU

fn rreairmant loss is teosgreed  ihe carrying amount of an assat of CEU expesds fis recoverabis
ameunt, Imgalrment [pssss gra recopnised in profil orloss,

&n impainmant loss is reversed ordy ks the axtent thal the 352l CAIMYNG AmoLind doaE Nl ewosad tha
carrying amount that would have been datarmined, net of degreciation or aMortaaton. if o impairment foss
had basn resognisad
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Significant accounting pelicias (continued])
Employee benefits

The Company maintsine soth ren-funded consroUtion plan (provident fund and workers' profi participation
furd] angd dedined banafd plan {unfurded gratity fund) for ite alighls permanen employeas.

i. Defined contribution plan {provident fund}

Dufined contribution plan ja 8 pest-empoyment benefit glan. The recognised Employess’ Providen: Fund is
parsigered 85 defined contribution plan &s 1 meets the recogniion crieta specified 20 Wis pupose A
pemmanant amployees contrbute 10% of ther basic salary fo the provident fund and the Company as
makes squsl comributon

Thie Company (esogniess contrigufion io dafined comrbelion plan a8 o0 aipanse when an employes has
rendered senvices |n exchange for such contribution. The legal and consiructive cbiligation iz imited fo the
amount i agress (o coniriouts to the furd.

f, Dofined bensfit plan {unfunded gratuity fund)

The Company cpersies an urluhded gratuity scheme. provision in respact of which s made covanng all ds
pemmanent skgibke amployees. Graluily peyebls 10 &l elighle employees & the snd of esch year b=
deiermined on the basis of existing rules and regulatisns. Provision for grafusty payable ig calculmed by way
of mullipying number of years sered wih the last orewn mantily bazic safary. A service period of more
than six manths with 1he Company is consiered 55 18 vear service for the punpose of gratudy calculation
gacan! far the first ymar af service whicn will have to be complatad by an employee (n omar o become

gligihle for grawity paymant
iii. Defined contribution plan [WPPF)

Tha Company is requred to prevdde 5% of net profit bafore [ax sitar charging sush sxpense a5 WPPTF In
accondance wilth Bangladash Latour Act, 2008

Incoma tax

Incorme bax expensas comprise curient and defarred tan B & rmoogriaed in e sdiement af comprehensive
imcama sucapt 1o the extent that |t relates o a business combination. or iterms recognised directly in equity or

in OGiH.
1. Current tax

Cirrend tax (8 sxpected tax payadle or recewably on 1he taxenis income of lose far the yesr and &y
adjustment to the fax payable or recevable in respect of previous year. The amaunt of cuman fax payable or
racaivab ke is the Sest astimete of the taw amount expectsd 1o be paid or recaived that uncersinty reiated 1o
income taxes, 4 any. It is measured using tax rates enacted or substanfivaly enacted Bt raporing date
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Significant accounting policies {continuad)
Imcomi 1&E (continead)
il. Defarred fax

Deterrad 8% -5 recogn=ed in reapect of femporary diferences between ha camang amouril of gzeeis and
iabiities for linancial raparting purpase and the emounis ueed for taxation purposes. Defemed tix i not
ragagrised for

&) Tamporary diferances on iha infiel recognition of asssts or lisilites in & wanssciion that is nal &
businass combinadion and that efels neither asssuntirg nar taxable profit or ioss,

by Tamporary differénces ralsied io invesiment in subsidianes end joirily contrclied entiias 10 the exlent
trat it i probacke that thay wi | net rewerse 0 Ik foresesabls fuiure, and

o} Taxahie lemporary diffznences arising on ihe nftal recagaitien of good will

Ceferred tax sessie ar rocogrised for unused fax losses, unused fax credis and deductible temporary
diffarances 1o fhe axient tat it is prebable That future taxable profits will be avefable againet which they can
b uzed. Futune ieecable profits Gre determised besed on the reversal of relevant takable tamporans
difarances, 1 the amount of Lexabie temporary differences & insufficient ta respgnise @ defired tax a28at In
tull then future tacable profits, adusted far reverssle of gxistng temporany difierences, am considered,
based an lhe busness plans o the sompany, Deferred lax sesats #re reviswed at gach mparting date and
aie recuesd 1o B Sxient that it is mo lenger pobeble that e reigted fox benefits will ba realised. such
deduciions are reversed when the probakilly of luture taxable profies moroves

Unrecognised daferred tax asseis are reassessed 1 8ach reporing fate and recognised b e extant that i
hag bgcome srebanie thet fuiure taable profns wil be svailabie against which they can be uses

Disfarrad tax |8 measured 81 Tha tax rabes 1hal sre expeched to be anpliad to semparery diffarances when ey
reversa, using tax rates enacted or substantively enacted &t ihe reporting date

Frovisions

£ prowsion i recognised In the stetement of financial posilion when ihe Company has a jegal of
canstrictive chiigation Bs @ result of a past evert, it is probaiie that an outfiow of acanomic henafits will ba
required 1o seflle the obligation and a reliable estmete can o= made af the amownt of tha obkgaltsan.
Proysion s ordinardy measured at the besi estimats of iha expenditure requinad i gettia the preaant
obigation &t the dabe of statement of financial position. Where the effect aof trmp walue of monsy & matenal,
the amouit of provision [3 measured at the present vahe of The expandtures expacted to be required

satila the obdgation.

Foreign curmency

Trangitans in foeign currancies ase rensiated o the functional gurrency af tha Company ai exchangs reles
at tha dates of the transactions Monetary assels and habiliies denominated in forsign currences at e
raporing dete are refranstatad to the funclionsl cumency al tha axchangs rate 3t that date. The farewgn
currancy gmEn or [o8s pn monatary ems is the diferendce betwean amart@ed costin {he  funclionsl currendy
a; the Beginning of he yeer, sdusted for efechuve interest and payments during the yeer. and the arnartized
=aist i toreign curency Trensiated st the exchange rate af the and of the year

a8
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Significant accounting policies [continued]
Fareign currency (contineesdh

Won-monstary assels and labdities denominated in foreign currencies that are megsurad at fair value are
ratranglaled to the Funchianal curreney at the exchenge rate al the date that the fair vaiue was oetermined,
Non-monsissy leme 0 a foneign currency that are messured based an histosical cost are fransisied using
tha sxshangs refe & 1 date of the tansachian,

Fomeign surrancy differsnces arising on relrarsialion are recognsed in ihe siEtement of comarehansye
ncomsa

Revenue from customers

The Company recogrises 28 revenue the amounl that reflacts the consideration to which the Comparny
expects 1o ba enttled i @wchange for goods or sarvices when (ar as) 1 Tansiers contral 0 the cusliHmer.

To Bohieve 1het cora principle, this standard astablishes & five-step moded a8 follows;
« dentify the Santract wih a customer,

= ldentity the perforrmands abikjatons in the contract,

« Delarming ine ransacion price,

« Allacate the fransaction price [ he parfarmance cbligatans in ibe comrect and

« Racognise revenue when {ar as] the entity eatshies a performanse obligation

The Company recognises raverwa when (or ss) the Company setsfies a parformance coligation By
iranaferring & promised good te & custamaer, Goods is contidecad a8 tansier when (or a8) the Customer
cintine eartral of that geods, Revenue from sale of goods is measured al ihe fair value of e consideration
recsivad or mesivabie rel of returrs and allowances, rade flscounts, rebates end Wales Added Tax [VAT).

The Company applad IFRS 15 fram 1 Lamuany 2018

Finance costs

Finsnoe costs carmprise of intarest axpense an borrowngs & axchange lose. Barrowing costs which are nat
direstly atiribuistie t the scquisiien. construcilen ar procuctien of as qualified assed are resognised in pref
or loss,

Foreign cusency gaing end losses are reported on 3 net bass as eilher fingnoe mogme or Snance cosl
depending on whathar fofeign cumency movements ére in a net gain or net loss position,

Finance [AGGrn:

Financa nsorme cemprises (nierest incorme on funes invested. Interest incame ks recognised as it accrues in
saatement ol comareransive inpome using iha etfective interest rmalhod

Share capital

Ordingry shares izauad by the Company are classifiad as aquily
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4. Slgnlficant accounting policles [continusd)

P Leagas

Al Incaption of 3 cordrast, the Company sseesses whelher a coriract is. or containg, & lesse. A comiract i5.
or contairs, & lsasa |f the contracs conveys the right io control the e of an igentified aesat for a- pefiod ol
lime in exchengs for consideration. To assess whether 8 contract conveys the right 1o conlre tha-use of an
dentiied gagat, 1he Sompary uses the dafiniion of a lease s IFRS 16,

. Asalesses

A commencamanter on modifcaticn of a sonbract that cormaing a \eass component, the Company alocates
ihe congidaration in the contract so each lease companand an the basis of its relstive stand-alona prices
Howsver, [or (e lgasss of progerty the Company hes elecied nal o seperationdeass companents and
gooount for the lease and nondesse componens 35 & angle lBags component

The Company recoonizes a right-of-use assat and a lesse laity at the |leass commensement data. The
right-of-use sasat is initally measured st eost, which comprises ine inflsl smount of the lesse llabliy
gdjusted for any lesss sayments made at or before the commencament date, plug ary Initial dirgct cosis
incirred 3nd an esimale of cosis o dismantle and remove the underlying assel of to restorg the undarnng
asend o the sile an which [t i located. less any IBESE INDENTVES reC@iEd,

Tre right-of.use 3eset |5 subseguently depracieted using the strzight-ing method from the commancamant
date 1o the e1d of the lesse larm, urbess the lsass tranafers gwnarship of the underlying asset o e
Cornpany by 1ha end of the l=ase tarm or the cost of the right-af-use sasal refiects thal ine Company will
Exgrtise a puichass option. (n thal case the Aght-cf-use asset wil be depreciatad over the useful (= of e
undertying agset, which (2 Setarmined on tha same basie s those of property and equipment. In addition.
the right-af-use asset | periodically reduced by impairment losses, (f any, and adjusted far Certain
remeasuremEnts of the kease fabiiy.

The lease linbiity is iniielly measured at ihe presan value of e lesse payments that s not paid at the
commensament dete, tiscounted using the nierest rate Tmplicit in the laese or, if that rate cannol be readily
determingd. the Sompany’s incremenia! borrowing rate. Senerslly, the Cempany uses its incrarrerital
corrowing rabs i the dlssaunt rate

The Compeny detemines s ineremental bamowing rate by abtaining interasi rates fram variaus extemal
FNENcing Scurses and makes cerain adjustments b refect ihe terms of the leage and type of the asz
leasad,

Leass peyments |nclded i1 ihe messarement of the lsase liskility comprise the fallawing.

fixad pEymenis, including In-substance fxed paymeris;

variatle lease pavmenis that depand on-an inges o & rate, infisly measured using e index or rabe &5
at ihe commenaament daba:

amaunts axpected to b pavable under B residual walue guerentes, and

she exerciss price under @ purchase sgian that the Campany. 8 mesonably cerain i exarciss, lease
payments in an optional renawal pancd i the Company i reasenably cerlain 1o asercise an exdsrmisn
gption, and penaltas for early termiratan of 2 lease unless 1he Comeany iz reasanebly cemain not b
fesrrinEle eaty,

a9
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Bignificant accounting pelicies (continead}

Leazes (continesd)

L A g lesses (continued)

The lazse Fabilily s measured =l armartised cost using the effective intereel method. Il is mmeasures when
thers is & change in future lease peyments arising from & changs in an index or rate, If thare % 3 change in
the Compary's estmase of the amount sxpected 1o be payable under a residual valus guarantes, o ihe

Company changes its assesarmant of whather it will soercise a purchasa. axiEnSion o MErMINALCN ORKDD oF
ifthere = & rEvisad insutsance fxed lease paymant.

When the leaze babilty = mmeasired in this way, 8 comesponding Bdjaiment is made to the carmying
amount of the fght-al-use sEsst or is recorded in profit or lose f the carmying amount of the right-of-uss
ass=t has been reduced 1o zen

TheE Company orasants right-of-use asssts that $o not meet the defingion of invesimen: prapery in propedy,
plant and eodament and lsaea lisbifies in ioans and pomowings’ in the sietement of finencal position

Short-lerm keases and lzasas of low-value assels
The Company has eleched not to recognise right-of-use sssels and lease liabilites for lesses ol love-valye

asseis nd shorsterm leases neleding [T eguipment The Compamy recognizes ibe ledss asymanis
assacated with thesa loases 2% a7 expengs on & siraight-lire baglis ouver the lesse Em.

il. As a3 lessor

The Company kas ot lessed any property a5 of 31 December 2022

Operating Profit

Owarating praft 18 1he result generaled from Ma contnuing principel revenue-prooucing activiies af re
Group a5 wall as olher income and expenses related o coerating activities. Cpesaling profil exchludes ned
finance coats, shame of profit of mouity-accounted nvesiess and noame faxes,

Reporting periesd

The finarcial peried aof the Company covers 1 year from 1 January 1o 31 Decemoer and is followsd
CansIskEntly

Etatement of cash flows

Cagh Mows from opersting aciivities sre gresentad under indirest methad & per IAS 7 Sietermant af Caah
Flows.

Events after tha reporting date

Events afer the reporting penod that provide edddional information shout the Company's position & 1he
reparting date or those that indicats tha going eoncem assurmplan & not sppropriste. are refleciad In the
financisl steterments. Materisd events afier the reporing dete thal are not adjueling events are diciased in
neite 33

4
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a8

S8

figing conoern

The Ceoergany eamed a nel lose of BOT 335574633 dunng the yaar ended M Decernber 2022, however
pre accwrnyaed loss of the Company was BOT 1,557 029 772 up ta 31 December 2022 & the fotal liabilitas
have swopeded the botal pesets oy EDT 156,454 B8

Tha financial statemants have besn prepared on & going concem BEsiE (nofwithsianding the Bogve
rrantianed facts) whizh e direclors bebeva to be appropriase far The follpwing reazons:

A= per management assessmert thers are no material uncertainiies ralated 1o events orcondiiiaors whilch
mgy cest sigrificant doubd vpan Campany's ability %o contimee as & going concern, The maragemant dix et
see &Ny BEUS with respect 1 going conosrn due 10 pandenm i COWIO-18 aiso,

Notwiliielending the asoveamentionsd fact, the Company has credll faclibes for meeling papital ard wovkicg
captal requirements with The Ciy Bank Limited and HEBC The direclarns censidar that ke should gnabs
the Company 18 saqbinue in pperatiansl exiienoe far @t least 12 months from tha date of ssproval of the
fnancial statemans by mesting S8 labifies as thay fall des for peyment.

The direclors beliava that |t remains epprogrivie 1o pregane tha financial stslements on a gaing concem
hass Hopwevar, the uncarzirly may casi signiflicant coubt on the comoany's abilily to'contirue as a qaing
concsrn snd thangby to eanfinue raalizing fis assels and discharging fs liabilites In the narmel course of
husiass The Trantal stelemants de nal nclde any agjiustments that wodld result form the bescs of

preparation Delng mapprapnats
Standards issued but nat yet effective
A nember of new etsndards are afectiva for annual periods baginning afler 1 January 2022 and gasfiar

appicetion 5 permitted. Howewer, the Company has naf eary adopted the following new o amended
standands in preparing thess fingncial slalements,

Tra Solowing &mended standards and intemretations are nol expectad ta have a slgnificant impast on the
Company's financial statements.

Onercus condracts « Cost of fulfiling & cantract (Amendments to IAS 3T}

Inisreal rate benchmar refsrm - Phase 7 (Amendments o IFRS3, IA3 32 IFRET, IFRS 4 and IFRS 4]

Mrer stancands

- CONID-18 Relabsd Ranl Concessions (Armendments 1o (FRS 16|

- Property, Plant end Equipment: Procesds tefore irended use [Armancments 10 LaS 16,
. Fefarencs fo Cansepiual Framework (Amendmants o IFRS 3]

. Classdization of Liab#ites as Curent or Non-curmen (Amendments i 1AS 1),

AIFRS 17 Insurance Contiacts and amendments b IFRS 17 Insurance Confrects




