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Notes to the financial statements (continued)

18. Property, plant and equipment
See accounting policy in Note 35(G)

A Reconciliation of carrying amount
Landand Building and Plantand  Tools and Furniture Motor Tank and Under Right-of-use

In Taka development  improvement machinery  equipment and fixtures wehicles piping _construction Assets* Total
Cost
Balance at 1 January 2022 651,541,061 529,418,348 1,625152,391 202971133 49,834,118 11.046,200 167,092 656 53,921,047 229,016,941 3,529,003 885
Additions - - - - - - 85,477,148 475,175,722 560,652,870
Transfer from asset under construction 12,332,339 56,287,663 37,101,293 33,983,506 2,637,598 - - (142.342,3986) - -
Disposals - - - 1,131,814 - - - - (5,828,527) (8.061,341)
Balance at 31 December 2022 663,573,380 585,708,011 1,662,253,884 235822824 52471,714 11,045,200 167,082 656 7,055,795 697,253,135 4,082585414
Balance at 1 January 2023 663,873,390 585,706,011 1,662,253,684 235822824 52471,714 11,046,200 167,092,656 7,055,799 ©97,263,136 4,082,585.414
Additions - . - - - - - 77,778,247 3,398,662 81,176,909
Transfer from asset uncer construciion 45,716 1,024,664 9,711,554 17,344,475 845,890 - - {28,972,300) - -
Disposals - (907,214} - (5,870,541) (287,120) - - = {11,057,014) (18,121,889)
Balance at 31 December 2023 663,919,106 585,823,461 1,671,965,238 247,296,759 53,030,484 11,046,200 167,092,656 55,861,746 689,604,784 4,145,640,434
Accumulated depreciation
Balance at 1 January 2022 - 106,473,002 985472623 161,944,148 25,019,825 11,048,200 85,442 671 - 65,014,640 1,442 413,107
Depreciation - 17,183,948 98,583,930 15,996,349 3,875,772 - 5,935,081 - 77,914,254 218,570,332
Disposals - - - (1,015,003 - - - - (4,049, Z33) (5,064,236)
Balance at 31 December 2022 - 123,656,948 1,085,035,553 176925482 298595597 11,046,200 91,377,752 - 138,679,651 1.656,919,203
Balance at 1 January 2023 - 123,656,948 1,085,036,553 176,925,492 20,996,597 11,046,200 91,377,752 - 138,879,661 1,655,919,203
Depreciation - 18,333,917 98,233,560 19,243,345 3,722,507 - 5,926,735 - 189,004,624 334,454,688
Disposais™ - (907,214) - (5.813,061) {243.588) - - - (10,441,347) (17,405,210)
Balance at 31 December 2023 - 141,083,651 1,183,270,113 180,355,776 33,475,516 11,046,200 97,304, 487 - 317442938 1,973,878,681
Carrying amount
At 1 January 2022 851,541,081 423045346  6386V0.768 41026987 23814293 - 81,549,985 63,921,047 164,002,301 2,037 580,779
At 31 December 2022 563,873,390 462,049,063 577,217,131 58,897,332 22 475,117 - 75,714,904 7,055,798 558,383,475 2425665211
At 31 December 2023 563,919,106 444,739,810 488,695,125 56,940,983 19,554,968 - 69,788,168 55,861,746 372161846 2,171,661,753

* Right of use assets include land and buildings related to leased properiies. As per IAS 18.58, depreciation has been applied on right of use asset based on lease period of kand .
** Disposals include adjustments made during the vear
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Motes to the financial statements (continued)

22. Employee benefits
See accounting policy in Note 34(C).

In Taka Note 2023 2022
Met defined benefit asset 22(A) (650,720) -
Met defined benefit liability 22(A) 281,840,671 259,186,034
Net defined benefit liability at 31 December 281,188,951 259,186,034
Mon-current* 67,803,870 -
Current™ 213,386,081 -

281,189,951 259,166,034

A. Movement in net defined benefit (asset)liability

The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (assei)fliability and its components.

Defined benefit obligation Fair value of plan assets Net defined (asset)/liability
In Taka 2023 2022 2023 2022 2023 2022
Balances as at 1 January 259,186,034 - 97,571 - 259,088,463 =
Inciuded in profit or loss*
Current service costs 20,245,141 - - - 20,245,141 -
Past service costs - - - = 3 =
Interest cost 27,961,403 - - - 27,961,403 =
Interest income - - 10,530 = (10,530} -
48,206,544 - 40,530 - 48,196,014 -
Included in OCI*
Actuarial (gain)foss arising from:
-demographic assumpticn - - - - x =
-financial assumption - - - - - -
-experience adjustment (1,794,572) - - - (1,794,572) -
Return on plan asset excluding interest income 10,530 - (10,530} - 21,060 -
(1,784,042) - [10,530) - (1,773,512) -
Other*
Contribution paid by the employer “ = 24,321,014 - (24,321,014) -
Benefits paid (23,767,865) - {23,767,865) - - -
(23,767,865) - 553,149 - (24,321,014) -
Balances as at 31 December 281,840,671 - 650,720 - 281,189,951 259,186,034

* Mo detailed breakdown of 2022 is available as actuary valuation has been performed for the first time in 2023
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Motes to the financial statements (continued)

22 Employee benefits (continued)

B.

Defined benefit obligation
Actuarial assumption

The following was the principal actuarial assumption at the reporting date:

2023 2022
Salary growth rate 8.20%
Discount rate 10.80% -

Due to insufficient data and experience, 100% of industry mortality table 1ALM 2012-14 for this valuation is used.

Sensitivify analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined

benefit obligation by the amounts shown below,

31 December 2023

31 December 2022

In Taka Increase Decrease Increase Decrease

Discount Rate (- / + 1%) 255,461,340 300,234,445 =
Salary Growth Rate (- / + 1%) 300,520,549 264,942,770 -
Attrition Rate (- / + 50% of attrition rates) 285,495,207 277,235,565 -
Mortality Rate (- / + 10% of mortality rates) 281,957,960 281,722,875 -

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the

assumptions shown.
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Notes to the financial statements [continued)

28,

Financial instruments - Fair values and risk management
Accounting classifications and fair values

The following table shows the carrying amounts and fair values, where applicable, of financial assets and financial liabilities. The Company has not disclosed the fair values for financial
instruments such as claim receivables, trade and other receivables and frade and other payables, because their camying amounts are a reasonable approximation of fair values.
Carrying amount Fair value
: Financial assets

Mandatorily FVOCI-debt FWOCI-equity Financial at amortised Other financial

In Taka Note Fair value at fair value instruments instruments assetls cost liahilities Lewel1 Lewel2 Lewel3 Total
31 December 2023
Financial assets not measured
at fair value
Trade and cther receivables 15 - - - - 4,416,697,677 - 4,416,687,677 - = - -
Cash and cash equivalents 17(B) - - - - 163,747,642 - 163,747,642 - - - -
- - - - 4,580,445,319 - 4,580,445,319 - - - -
Financial liabilities measured - - - . = = -
at fair value .
Financial liabilities not measured
at fair value
Loans and borrowings 24 . - - - - (1,852,390,000) (1,852,390,000) - - -
Trade and other payables 25 - - - - - (3,959,029,209) (3,959,029,209) - - - -
- - - - - (5,811.,419,208) (5,811,419,208) - - - -
S
_____._..J...fm.u I ﬂ‘____.__
-~ ] ]
__._A...._A« | ot W._.__
..__.,..\.n o
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Motes to the financial statements {continued)

23.  Firancial instruments - Fair values and risk management (continued)

Al Accounting classifications and fair values (continued)

Carrying amount Fair value
Fair value Financial assets
hedging Mandatorily FVOCI-debt FVOCI-equity at amortised  Other financial
in Taka instrumenis at fair value instruments  instruments cost ligbilities Total Level1 Lewel2 leveld  Total

31 December 2022

Financial assets measured Note = " - = =
at fair value

Financial assets not measured

at fair value

Trade and other receivables 15 - - - - 4073,258,8958 - 4073,258,6898 - -

Cash and cash equivalents 17(B} = - - - 1,322,340,810 - 1,322,340,810 - - - -
- - - - 5,395,599 508 - 5,395,599,508 - - - -

Financial liabilities measured -
at fair value

Financial liabilities not
measured at fair value
Loans and borrowings 24 - - - - - - - - - - -
Trade and other payables 26 - - - - - (5,439,127 .421) (5,438,127.421) - - -
- - - - - (5,435,127 421) (5,438,127,421) - - -

28
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Motes to the financial statements (continued)

29,

if.

Financial instruments - Fair values and risk management (continued)

Financial risk management (continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obiigations associated with its financial liabilities as that are settied by delivering cash or ..uﬁ._mﬂ n.mﬁ._ﬂ.m_
assets. The Company’s approach when managing lquidity (cash and cash equivalents) is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities

when they are due, under both normal and stressed conditions, without in
maintain short term lines of credit with scheduled commercial

required payment. The requirement is determined in advance through cash flow projections and credit lines with banks are negotiated accordingly.

curming unacceptable losses or risking damage to the Company's reputation. Moreover, the Company seeks fo
banks (as referred in note 23) to ensure payment of obligations in the event when there is insufficient cash to make the

In exdreme stressed conditions, the Company may get suppart from the parent Company in the form of shareholders loan. The amounts are gross and undiscounted and exclude the

impact of netting off arrangement.

Contractual cash flows
31 December 2023 Carrying amount  Expected cash flow & months or 6-12 months 1-2 years 2-5years More than 5
in Taka Note less years
Mon-derivative financial liabilities
Bank overdraft i7 104,541,738 (104,541,738)  (104,541,738) -
Loans and borrowings
Lease Habilities 24 371,789,663 [371,789,6563) (88,877,230) (93,230,941) (8T, 170,762) (68,630,557) (13.880,173)
Other 24 1,852,390,000 {1,852,390,000) (1,852,390,000) - - - ”
Trade and other payables 25 3,145,763,451 (3.145.763,451)  (3.145,763,451) - = - &
5.474,484.852 (5,474,484 852) (5,191,572,419) (93,230,941) (87.170.762)  (88,630,557) (13,880,173)
Derivative financial liabilities - = <
Confraciual cash flows
31 December 2022 Carrying amount Expected cash flow 6 months or less 6-12 months 1-2 years 2-5years More than 5
In Taka Note years
Mon-derivative financial liabifities
Bank overdraft 17 - = =
Loans and borrowings
Lease liabilities 24 498,088,203 (499.088,203) (59,525,495) {69,872.242) (181,078,360) (172,257,831) (16,354,275)
Other 24 4,855,425 218 (4,855,425,216) (4,855.425,216) = - =
Trade and other payables 26 4,790,438,257 (4,780,438,267)  {4,753,380,745) - (22,550,522)  (14,498,000) -
10,144,951,586 (10,144,951 686) (9,668,340 456) (69,872 242) (203,628,682) (186,755,831) (16.354,275)

Derivative financial iabilities

1
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Notes to the financial statements (continued)

30.

Related parties

Parent and uftimate controlling party

During 2023, Leverian Holdings Pte Lid. has $9.99% shareholding of the Company. The ultimate controlling party of the Company is Adani Wilmar Limited.

Key management personnel compensation

In Taka 2023 2022
Salary and aflowances 7,470,180 10,585,784
7,470,180 10,585,784

Compensation of the Company’s key management personnel includes salaries and non-cash benefits.

Other related party transactions

Mature of

Transaction values for the year]

Balance outstanding at|

Name of related party Country retatioriship Mature of Transactions ended 31 December, 31 December
2023 2022 2023 2022
Reimbursement of expense - 575,000 - -
Advance against sale - -| (224,400,000}
Adani Wilmar Limited India Parent company |Royalty paid/provision - = {256,667)
Purchase of COSO/ROL (1,108,295,234) -
Purchase of finished goods (packed) (816,832,083) (604.,801,318)|  (138,609,953) {58,378.904)
SAP Maintenance {35,917 ,425) (14,968,012) (23,623,325) (35,632,987T)
Wilmer International Limited Singapore  |Refated company |Others - {15.391) {104,830) {97 ,206)
Royalty paidiprovision 3 {387,600) {2,640,000) (2,448,000)
: ’ e = Purchase of CPO/ROL (354,564,100} -l [354,564,100) s
\ilmar Trading Pte. Limited Singapore _ |Related company 5 rehase of Margarine (40,020,232) (3607.571) __ (2,806,650) -
Sale of Bulk Product 3,627,466,867 1,167,632,732( 3,484,927,329| 3,025455,738
Other (sale of Meizan and Veola) - 91,087,550
Shun Shing Edible Oil Limited (SSEOL)  |Bangladesh Subsidiary Purchase of finished goods (packed) (4,809,559 597)|  (4,467,052.058)| (1,468,785,392)
Purchase of by products (60,648,760} (28.721,400) (2,533,808, £00)
Purchase of bulk products (862,746,215) {718.105,121)
Wilmar Mutrition (Jiangsu) Co. China Related company |Export of By product 68,692,896 57,650,964 14,779,800
Wilmar Japan Co.., Lid. Japan |Related company |Export of Bulk Oil 27,377,935 3,079,375 -
PGEQ Edible Qils SDN BHD Malaysia Related company |Purchase of spare parts, capital machineries (4.186,235) (4,227, 748) {1,866,600)
Wilmar Trading (Hong Kong) Limited Hong Kong  |Related company |Purchase of spare parts & capital machineries (192,488,360) {71,519,645) (26,774,880) =
\Wilmar (China) Oleo., Ltd China Related company |Sale of Bulk Product 20,718,750 - 20,718,750
RAN,
a .u.mq
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