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Notes to the financial statements (continued)

A,

Property, plant and equipment

See acoounting policy in Nate 35(A)

Reconciliation of carrying amount

Jetty, pier
Land and Building and Tank and and Plantand Tools and Furnitura Motor Marine Assets under Right-of-

In Taka development improvement piping facilities  machineries equipment and fixtures vehicles vessels construction use assets® Total
Cost
Balance at 1 January 2022 17,726,333 801,500,033 384,661,585 53,908,374 2121342608 65531380 5812153 12,977,144 162151355 238,413,885 5205193 3,892 230,144
Addition . s . . = - - - - 41735213 1,079,044 12,814,257
Trane'sr Sum aesetuncer 5329954 21,866,077 236,002,313 6389449 461403 - (270,148,187}
consiruction
Disposal - - - - {348,000) {6.126,723) (562.968) (1.851492) - - {1.083.069) (8,872 250
Balance at 31 December 2022 17.726.333 B06,850,088 406.697 663 653,008,374 2355096021 65784107 8710,580 11.125652 162.151.355 5201,168  3,895.072,150
Balance at 1 January 2023 17,726,333 E06,B29,988 406,627,663 53,908,374 2,356,996,921 65,794,107 8,710,590 11,125652 162,151,355 5,201,168 3,895,072,151
Addition 5 % = - - - - - - 52,041,450 73,178 52,114,629
Transfer from asset under

7,559,669
G ian 1,919,895 22,303,280 12,086,494 1,250,000 (37,559,669)
Disposal - - - - - |182,699) - - - - = [182.698)
Balance at 31 December 2023 17,726,333 808,749,883 406,627,663 53,908,374 2379.300,2041 77,697,902 8.710,590 11125652 163,401,355 14,481,781 5274347 3,847,004,081
Accumulated depreciation
Balance at 1 January 2022 - 176,668,738 167,634,527 25900208 714,472,814 33046514 T.AT0.89% 12077144  55897.395 3,918,783 1,197,785833
Depreciation - 30,174,510 20,721,342 2,796,026 147,228,796  B,512,859 438 421 - B,315,153 - 366,672 218,853,778
Disposal - - - - (1B6,334) {5128.723) (562.965) (1851483} - - [1,133.962) 18,881,477)
Balance at 31 December 2022 - 206 843,300 138355868 28705235 861,515,278 35,732,649 7.048153 11,125,852  64,212.547 3,151,444 1. 408,778.133
Balance at 1 January 2023 - 206,843,309 188,355,868 28,795,235 861,515,276 35,732,649 7,046,153 11,125,652 64,212,547 3,151,444  1,406,778,133
Degpreciation 30,300,424 20965300 2,796,026 150,580,678 10,714,281 312,645 8,377,653 - 456,485 224,543,492
Dispasal - - - - - (182,699) - - - - 61,922 (120,777}
Balance at 31 December 2023 - 237143735 208,321,168 31591261 1012095954 46264231 7,358,798 11,125652 72,580,200 - 3,709,851 1.631,200.848
Carrying amount
At 1 January 2022 17,726,333 824.831.235 217,027,068 27,908,185 1.408,858,793 32484 BT 1,641,454 106,253,960  258.413.985  1,286460 2,554.444.311
At 31 December 2022 17,726,333 500.066.675 218271794 25113139 1,4954581,645 30081457 1,684,437 97,938,808 - P 049.724 2485294016
At 31 December 2023 17,726,333 571.606,150 197,306,484 22317113 1.367.204.247 31.433.670  1.351.792 90.841,155 14,481,781 1,564,496 2315803231

" Right of use essets include land and buildings related o leased properties, As per [AS 16,52, depreciation has been applied on right of use asset based on kease period of land.
* Disposals include adjustments made during the year
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Motes to the financial statements (continued)

28, Financial instruments - Fair values and risk management
See accounting policy in Note 35(F)

Accounting classifications and fair values

The following table shows the carrying amounts and fair values, where appicable, of financial assets and financia! izbiliies. The Company has not disclosed the fair values for financial instrurments such as trade and other
receivahles and trade and ciher payables, because their camying amounts are a reasonable approximation of fair values.

Carrying amount Fair value
Fair value - Financial assets Other

34 December 2023 hedging Mandatorily FWOCI-debt FWOCI - equity at amertised financial
Inn Taka Note instruments FVTPL - others instruments _instruments cost liabilities Total Level1 Level2 Leveld Total
Financial assets measured at fair value - - < = . - = 2 = -
Financial assets not measured at fair
value
Trade and other receivables i5 - - - - 3,875,282.878 - 3,875,282,878 - - - -
Cash and cash egquivalents 17 - - - - 188,652,023 - 188,652,023 - - - -

P = - - 4.063,934,901 - 4,063,934.901
Financial liabilities measured at fair value - - - - - - = * =
Financial liabilities not measured at fair
value
Loans and barmowings 23 - - - - - 168,112,942 168,112,912 - -
Trade and other payables 25 - - - - - 7282492548 7,282492,649 - -

- - - - - 7.450B05561 7,450 605,561

Carrying amount Fair value
Fair value Financial assets

31 December 2022 hedging Mandatorily FVOCI|-debt FVOCI - equity atamortised Other financial
In Taks Note instruments FWTPL - others instruments instruments cost liagbilities Total Lewel1 Level2 Leweld Total
Financial is i at fair value - - - - - -
Financial assets not measured at fair
value
Trade and other receivables 15 - - - - 4,528 135,048 - 4528135045
Cash and cash equivalents 17 - - - - 209 264.548 - 289,264 548

= 4,817, 395,538 - #4,B817,380.598
Financial liabilities measured at fair value = 2 = = =
Financial liabilities not measured at fair
value
Loans and borrowings 23 - - - - - 550,829,950 559,829,850
Trade and other payabies 25 - - - - - TA402977.166 T 402.577.168

= p = . - 7062907116 7.962.907.118
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Motes to the financial statements (continued)

.

Financial risk management (continued)

Liquidity risk

Liguidity risk is the risk that the Company will encounter difficuity in meseting the cbiigations associated with its financial liabilities that are settled by nm_.Em_.w._m. cash or another financial asset, The
Company's approach to mznaging liguidity (cash and cash equivalents) is fo ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under bofh normal

and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Moreover, the Company seeks to mainiain short term lines of credit with scheduled commercial banks to ensure payment of obligations in the event that there is m:m_._.n,ma_mﬂ cash to make the required
payment. The requirement is determined in advance through cash flow projections and credit lines with banks are negotiated accordingly. In extremely stressed conditions, the Company may get

support from the parent Company in the form of shareholder's loan.

Exposure to liquidity risk

The followings are the contractual maturities of financial fiabilities :

Contractual cash flows

31 December 2023 Carrying amount Expected cash 6 months orless 6-12 months 1-2 years 2-5 years Miore than 5
In Taka MNote flow years
Mon-derivative financial liabilities
Bank overdraft 86,598,002 (86,598,002) (86,538,002) - -
Loans and borrowings
Lease Habiities 23(C} 2,823,514 (2,823,514) (81,937) (81,617) (112,179 (1,987,454) {560,327)
Other 23 168,112,912 (168,112.912) (168,112,912) - = = =
170,936,426 (170,936,426} (168,194,849) (81,617) (112,473)  (1,987,454) (560,327}
Trade and other payables 25 7,282 492,649 (7,282,492 649) [7,282.,492,649) - z e r
7,453,429.075 (7,453.429.075) (7.450,687,428) [81.617) (112,179) {1,987 560,327
Dierivative financial liabilities - -
Contractual cash flows
31 December 2022 Carrying Expected cash 6 months or less  6-12 months 1-2 years 2.5 years More than 5§
In Taka Mote amount flow years
Non-derivative financial liabilities
Bank overdraft i7 = = b
Loans and bomowings
Lease fabilities 23(C) 3,007,438 {3,007 ,439) (161,612) (76,679) 387,380 (1,572,748) (1,583,779)
Cther 23 3.442 272,384 13.,442,272.384) [3.442 272,384} - - - -
3,445,279,823 (3,445,279,823) (3,442 433 808) (T6,673) 387,380 (1,572,748) (1,583,778)
Trade and other payables 25 T.402 977,166 (7,402,977, 166) (7.402 977.188) & % s -
10,848, 256,989 {10,848.255.989) (10.845 411,162} (TE.ETS) 337,380 {1,572 748) (1.583.778)

Deerivative financial liabilities

28
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Notes to the financial statements (continued)

30. Related party transactions

A.

Parent and ultimate controlling party

Bangladesh Edible Qil Limited has 99.975% shareholding of the Company and remaining 0.025% sharehalding goes to Adani Wilmar Ltd. The ultimate contralling party of the Company is

Adani Wilmar Limited,

Key management personnel compensation (included in operating expenses)

Mo such compensation is made to the key management personnel during the year.

Other related party transactions
T Transaction values for the year | Balance outstanding as at 31
Mame of related party Country rolationshi Mature of transaction ended 31 December December
P 2023 2022 2023 2022
Wilmar Trading Pte. Limited Singapore Related company Purchase of ROL/CDSO (3,777,354,559)| (5,273,131,805)| (1,209,379,303)| (2,122 460,810)
Wilmar Trading (Hong Kong) Purchase of spare parts & capital
Limited Heng Kong Related company Inschineres (73,604,104) (12,656,473) -
Adani Wilmar Limited India Parent Company Purchase of ROL/ICDSO (583,641,660) 460,000 (3,852,640) =
Wilmar International Limited Singapore Related company SAP Maintenancs - {2,744,905) (2.744,905)
Purchase of Institutional Products {3,627 ,466,867)) (1,167,532,732)
. Purchase of Consumer Products - (91,087,550) (132,829,685 14.851.201.754)
Bangladesh Edible il Limited Bangladesh  (Parent Company Sale of Consumer Products 4,809,559,597| 4,457,052 058
Sale of Institutional Products 862,746,215 718,105,121| 3,722,787,748 4,159 635,416
Sale of By Products 60,648,760 26,721,400

The Company purchases raw materials from the ultimate holding Company. The purchases are on the same terms and condifions as those entered into with other suppliers and payable

under normal payment terms.
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